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INNCCEPTALIMAHUHI YMYMWIA TABCUDU

MaB3yHUHI gonsapbnunru. bosop nktncognéTn wapontnga nwnabd ymkapumil
XapPaBHVHMHI caMapafop/IMrMHA OLUMPULL, UKTUCOAUETHUHT 6apkapop Ba OKW/IOHA
HucbaTnapaa pUBOXKMAHULLMHK TabMUHMALL, 6030p Tanabnapu acocna MKTUCOAMET
TapPMOK/IaPUHW TapKUOMI Y3rapuWMHUHT aMasira OLIMPUAMLLM MWad YmkapuLl
YKapaéHMHN MOAEpPHMU3aLMA KWL Japaxacura 60FIMK. YHUHT acocuaa UCTebMON
TOBapPNAPUHMHE CU(aTK XuxaTuaaH »KaxoH 06030py Tanabnapura Xasob bepuiumra
apuLIMLLAA NHHOBALMOH UHBECTULMANALITUPULLHUHT PO/ KaTTa.

«Mamnakatummnsga 2010 rimnga 2009 innnra HucbaTaH 13,6 domsra Ky, SbHU
9 munnnapg 700 munnvoH AKLL ponnapura TeHr Mukaopgarv WHBECTULMANAP
y3nawtmpungn, 0y SAnM MUKW MaxCyNOTHUHE Kapuiné 25 (Ou3UHM  TallKun
sTagu»’.  YMyMUIA WHBECTULMA MabNaFvHUHT 72  (HOM3M  WWNa6  YMKapULL
KOpXOHanapuHu 6apno Kuauwira, XymnagaH, 38 dousra akuMHM acbob-yckyHa Ba
TEXHO/IOrNANapPHY COTMO onmLlra capdiaHraH.

Pecnybnvkafa WHBeCTUUMAra acocfiaHraH MWIAUA WHHOBALMOH TU3UMHU
ApaTtuLl GUPUHYNLAH UKTUCOAMI TapakKUETHUHI acocu, MKKUHYMAAH 3Ca, XaxoH
MOJIMSABUA-UKTUCOLNA MHKUPO3NHW ONIAMHM ONIMLWLI Yyopa Ba TadbupnapugaH oupu
6ynmLn Kepak.

[aBnaTHUHT UNMUIA-TaaKNKOT NLLIaPUHM PUBOXXTAHTUPULL Ba
camMapagop/MruHA - olwmvpuwga ponum Karta. Y Y3 BakTuAa WIMWA-TAOKUKOT
MWMapuUHN  faBnat GroMKeTMaaH MOAMANMALITUPULL Ba yHra 3apyp 6ynraH
MH(paTy3uAManapHy LWaknnaHTupurwaa gaon MWTUPOK 3TMOKAa. by nyHanuwpa
6030p MyHocabaTnapu TanabnapugaH Kenmé YMKKaH Xo/4a WHHOBAUMOH (haonuvsT
OunaH LYFYNNaHyBUM KUUMK KOPXOHANAPHUHI WAMWUIA  HaTVKanapuHU  1Lwnab
ymkapuwira TaTobuk 3TULIAA MOMUSABUAMA KUWWMHYMAMKNApra [Ay4Y Kenuw Xoniapu
MaBXy[. YHOaH Talkapu, WHHOBaLUMOH >KapaéHHU PUBOXNAHTUPULLAA KUUMK
MHHOBaUMA CyObekTnapyu 6unaH WMpUMK OM3HEC CYyObeKTnapu ypracuga WiMWiA-
TaIKNKOTNAapHN 0/IM6 60OpULL Ba HaTMXKaapMHM aManunétra Kynnawgarn UKTUCoania
MyHOocabaTnapHu Tanab pgapaxacuga amaciuru, MaBxyd —6ynraH - uaMui
KalLthméTnapaH eTapan fapaxaga camapaiv oganaHura UMKoH 6epmMasanTu.

By MyammOHMHI ponsap6nurnHm 2008 imn 15 wongarn TK-916-coHnm
Y36eknctoH  Pecny6nmkac  MpesugeHtn  .A.KapuMOBHUHI  «/IHHOBALWOH
nonmxanap Ba  TEXHONMOrMsNapHW  Mwnab  uymkapuwra TaTOMK  STULLIHK
paFbaTnaHTUpULL 6opacuaary Kylwmmya Yopa-tagbupnap TyFpucruga»rm Kapopu siHa
6up 6op Tacamknaian. YHga aH 6unaH uwinad Ymkapul coxanapu ypracmga akuH
alokalapHN  ypHaTVW, uWWwnab uyMKapul >kapaéHiapuHN  TaKOMUNIALLTUPULL,
TEXHMKa Ba  TEXHOMOTMAMAPHM  AHMWNaW,  WIMWR-aManvin - TafKMKOTIapHM
Xajannawtmpuiw macananapv KyTtapuaraH. Ywoy kapopra acocaH 2013 iun
1 sHBapuraya amManuMii UNMUIA-TaAKUKOT Ba TaXpPUba-KOHCTPYKTOPNK ULLIaPUHM
XYXKa/IMK CyObeKTnapu 6unaH 6uTMMNap acocufia WLIOBYM YKYB Ba WIMWIA-
TaAKMKOT  Myaccacanapu  Xamfga  TalWKWNOTNapW,  N0MnXa-KOHCTPYKTOPIMK
TalKUNOTNapn ogataH TynaHaguraH COMIMK, AroHa COMIMK TYMOBW, KyLUMAraH

'.A. Kapumos. Bapua pexa Ba AAaCTypnapyMn3 BaTaHUMU3 TapakKKUETUHI IOKCANTUPULL, XanKUM13 hapoBOHAUTVHN
oLMpuLLIra XmM3marT Kunaau.-T.:Y36ekucTtoH, 2011.-14 6.
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KWAMaT CONNFX Ba AaBNaTHUHIT MaKcaanm PoHAMra Makoypuii TynosnapuaaH (AroHa
VOKTMMOWIA TYNOBMapAaH Talwkapy) 0304 KWAMHULLIK GenrnnaHraH.

VHHOBALUMOH SHIMMK UWIab YMKapuLL XKapaéHu ydyH 3apyp 6ynraH TexHuka
Ba TEXHOMOTMANAPHN TaKOMUANALWTUPMG 6opULL OpKann yHAa 6aHg 6ynraH U Kyyu
PECYPCMAPUVHUHT  MEXHaT KWW  LUIAPOUTMIAPUHU  eHruanawTupuw  Ba
XaBCU3NUIMHM TabMUHNAW 6unaH Gupra ycmb GopaéTraH MofauiA Ba MabHaBWiA
NCTEBMON TalabnapuH KOHAUPUAULLWHW TabMUHNaWAN. BuHoGapuH, MHHOBALMOH
WHBECTULMANALLITUPUL UKTUCOAUETHUHT PUBOXIAHULLNHA TabMWHIOBYM eTaK4u
OMWN XpMcobnaHagn.

YWwoy MaB3yHWHI [0n13ap6amMrn  HadakaT TeXHUKaBUA Ba TEXHOMNOIMK
XnxataaH nwnab YMKapuwHM TakoOMUNNaWTUpnW 6unaH, 6asku, YHUHT KTUMOWIA-
NKTUCOAMIA camMapagop/IMruHy owmpuil unad benrnnaHagu.

MyaMMOHUHT YpraHUnraHank gapaxacwu. I'I.CIJ.,EI,pyKep2 OVpPUHUM MapoTaba
6030p WKTUCOAMETUAA WHHOBAUMAHUHT MOXWUATUMHW, YHUHT Maxcyc aonuart
9KaHANTMHM 04n6 bepraH.

MHHOBaumMa YHUHr  MaHOGanapu, caMapagopavrn  MXTUMOWA-UKTUCOAMWI
moxuatn MAX onuvnapugaH B.A.bopoauH, B.I.MegpbiHckuia, J1.I.LLapLuykoBsa,
P.I".Monoguosa, A.C.Menkymos, P.A.®arxyTanHos, A.B.bycbirvH, H.J1.MapeHKoB,
3./.Kpbinos, B.M. Bnacosa, /.B.)Kypaskosa, M.Xyuek, B.B.Mopo3os, I".EupmaH®
XaMaa WHHOBaUMS Ba MHHOBALMOH MHBECTULMANALUTUPULLHUHE aipum XXuxaTiapu
Y36ekncToH onumnapuaaH  A.B.Baxa6os, LL.X.Xaxw6akues, H.I.MymunHOB,
C.C.fynomoB, M.X.Canpos, b.Camapxompkaes, A.Kogupos, A.M.TypcyHOB,
M.A.Maxkamosa, b.A.A6aynnaes, K.K./icMounos Ba 6GOLIKaIapHUHT®  vamuii
nwnapuga ypraHuarad. JleknH 6030p UKTUCOAMETMra YTUW [daBpuaa MHHOBaUMS,
YHVUHT MHBECTULMANAWTUPULL MaHbanapwn, camapagopanrn 6unaH 60fFIMK KOMIIEKC
Macananap y3apo 60fMK X0n/a eTap/iv fapaxana ypraHuamaraH.

AnccepTaums MWIWUHUHE  UAMUA-TaAKUKOT Uwiapu pexkanapyn 6unad
BOFNUKNNTU. TaOKUKOT MWN TOLIKEHT AaBnaT TeEXHWKa YHUBEPCUTETUHUHT UIMUIA-
TaIKNKOT ULLINapU pexxanapn govpacuaa baxapusraH.

TaAKMKOT Makcaau: WKTUCOAMETHN MOAEPHM3aUMA KUIULWI  LiapouTuaa
MHHOBALUMOH WHBECTULMANAWTUPULL  caMapagop/IMIMHA - OLLUMPULLHWUHE - Ha3apui

2NIpykep M.®. MpaKTuKa MeHeMKMeHTa. - CaHKT-MeTep6ypr: Mocksa, 2000.- 278 c.

BopoguH B.A. CTpaterus ynpasneHWs WHHOBALMOHHOM tupMoii. - Hosocubupck: IKO, 1996.- 238 c.; MefablHckuii B.I,
Llapwykosa J1.I'. VIHHOBaUMOHHOE NpeanpuvHUMaTENbCTBO: YuebHoe nocobue. - M.: MIHPPA-M, 1997.- 238 c.; Monoauosa P.I".
ViHBeCTULUMM W WMHHOBALMM B KOHLEMUMM 3KOHOMWUYECKOro pocta: HayuHoe wusgaHue. - M.: POA, 1997.; Menkymos A.C.
JKOHOMUYECKas OLeHKa 3heKTMBHOCTM nHBeCTULMNW. - M.: AINC, 1997.; daTxyTanHOB P.A. VIHHOBaLMOHHbIV MEHEMKMEHT. - M.:
MHTen-CunHTes, 2000.- 9 c.; Bycbirnd A.B. MpegnpvH1MaTenbCcTBo: YUebHuK ans By30B. - M.: eno, 2001.- 176 c.; MapeHkos H.J1.
VHBeCcTMUMMN Ona CTYAEHTOB BY30B. - PocToB-Ha-[loHy: ®eHukc, 2004.- 103 c.; Kpbinos 3.U., XKypaskosa W.B., B.M.Bnacosa.
AHanm3 3pheKTUBHOCTY UHBECTULIMOHHON MHHOBALMIOHHOM AEATeNbHOCTM Npeanpuatus. - M.: duHaHcbl 1 cTaTucTrka, 2001.- 8 c.;
Xyuek M. VIHHOBauuu Ha npegnpuatuax U ux BHedpeHve. - M.: Jlyd, 1992.; Mopo3os B.B. CtpaTernyeckoe WHHOBALMOHHOE
yrpasneHve B 3neTposHepretnke. - M.: Anbta-npuHT, 2004.- 280 c.; BupmaH . DKOHOMUYECKWIA aHaNnU3 WHBECTULMOHHbIX
npoekToB. MepeBog ¢ aHrn. J1.M.benbix. - M.: BaHku n 6upxu, KOHNTW, 1997.- 632 c.

“Baxa6os A.B., Xaxu6akues LL.X., MymuHos H.I. Xopwxuii uHBecTUumAnap: Ykys kynnauma - T.. Moans, 2010.- 328 6.;
Fynomos C.C. VIHBECTMLMANAPHWHT NIOMNXABUIA Tax/IUN: S”KyB Kynnauma - T.: TOAY, 1998.- 314 6.; Cango M.X. Onuii Tabamm
MKTUCOANETIN, MHBECTULMANAPU Ba MapKETUHIU: S”KyB KynnaHma - T.. Monus, 2003.- 74 6.; CamapxogxaeB b. VHBectuuum B
Pecny6nuke Y3bekucrtaH. - T.: Akagemus, 2003.- 240 c.; Kagupos A., TypcyHoB A.M. CoBepLLEHCTBOBaHVE VHBECTUPOBaHMSA B
Manblii 6usHec. - T.: TITY, 2005.- 88 c.; MaxkamoBa M.A. VIHHOBaLMOHHbIA MeHeMKMeEHT: MeToauyeckoe nocobue. - T..TITY,
2002.- 58 c.; Abaynnaes b.A.VIHHOBaUMOH aoNMATUHUHT 6OLLKAPYBUHWN TAKOMUMALWITUPULL, U.(0.H. AUCCepPTaLMACH. - AHOVKOH,
2002.- 149 6.; VNicmonnos K.K. VIHBECTULMOHHBIN PBIHOK ¥Y36eKncTaHa 1 NyTy ero coBepLUeHCTBOBaHMSA. ABTopedepaT AnC. K.3.H.-
T.: 2003.- 24 c.
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acocnapv Ba camapagopamruHn 6axonawl ycnyouaTvHM TakOMUANaWTMpuLL yinmnya
TakN1g Ba TaBcuanap Uwnab YnKuLL.

TafkUKOT Basudanapu. nmMnii NWHUHT MakcaguaaH Kennb YnkkaH xonja
YHUHT Basudhanapu KynugarnnapgaH noopar Kunmé eenrmnaHau:

-6030p MKTUCOAMETWN LUApOUTUAA WHHOBALMOH WHBECTULMANAWTUPULLHUHT
Ha3apuin acocnapuHN ypraHuL;

-MHHOBaUMAHN WKTUCOAMIA KaTeropma cuatnga TaBcu(iaw Ba YHUHT
XXTUMOWI-UKTUCOANIA MOXUSTUHM 0416 GepuLL;

-MHHOBAUMOH  WMHBECTUUMANMALLHUHT  Y3Wra  XOC  XyCcycusaTnapy  Ba
camapagop/mMruHy 6axonal yenyousaTUHM YpraHuL Ba TakOMUANAWTUPULL;

-MIHHOBAUMOH WHBECTUUMANALLTUPULLHUHE XKaxXoH TaXkpubanapvHu ypraHuil
Ba ynap/JaH MaMnakatuMmuaaa oiganaHuw 6yinya Taknngnap nwnad YNKuLL;

-MHHOBAUMOH  WHBECTULMSANALUTUPULLHUHT  XYKYKWIA  Ba  MHCTUTYLMOHA
aCOC/TAPUHMHE X03MPrn XO0MaTUHW Tax/Ina KUIUW Ba yHra 6axo 6epuwl acocuja
MHHOBaLMOH WHBECTULMANALWITMPULL >KapaéHuaarn MKTUCOAMIN MyHOcabaTniapHUHT
y3ura xoc XycycusTiapvHn oumo epuL;

-MIHHOBAUMOH WHBECTULMANALL CaMapafop/IMrMHN ownpuwl 6unaH 6oFnK
6yniraH oMuINapHM aHMKNaL Ba 6Up TU3UMIa KenTupuLL;

-MHKMpO3ra Kaplim Yopanap [acTypuvHW amaira owupuwl xapaéHuia
MHHOBaLMOH MHBECTULNA CUECATMHWN YPraHUL, YHUHI caMapafop/iurMHu OLLIMPULL
YCNYOUATUHA  TaKOMWIMAWTUPULL  BA  WHHOBAUMOH  MHBECTULMANAWTUPULLIHK
MPOrHO3/1aLTUPWLL;

-MHHOBAaUMOH  MHBECTULMANALWITUPULIHA  CaMapagop/iMrMHM  owunpuiira
KapaTunraH UMK Xynoca Ba aMannin Taknnpnap nwiad YnkuLL.

TagKNKOT 06bEKTU: Y36ekucToH Pecny6nvkacu Basupnap Maxkamacy
xy3ypugarn ®aH Ba TEXHOMNOTMANAPHW PUBOXMAHTUPULLIHK  MYBO(MKIALLITUPULL
KYMUTACUHUHI WHHOBAUMOH (haonunatu xmcobnaHagnm. MoHorpamk TagkukoTiap
TOLWIKEHT AaBnaT TEXHMKa YHUBEPCUTETU Mab/lyMOTNapu acocuia onmé 6opunrax.

TaAKNUKOT npegMeTn: 6030p WKTUCOAMETM  LIapoMTuaa WHHOBALMOH
MHBECTULMANALLITUPULIHM TalKWA 3TULL, aManra olmpuLl, 6owkapuLl »KapaéHuaia
BYXYyAra KenaguraH UKT1coamii MyHocabatnapamp.

TaoKNMKOT meTodnapwu. Aucceptaumsiga WiMmMin 6unuil, aHanm3 Ba CUHTES,
Takkoc/aLl, MKTUCOANA-CTaTUCTUK Taxn/, 3KCnepT 6axonail, abcTpakuus, TUSUMN
€HJalyB, MOHOrpaMK Ky3aTyB Ba MNPOrHO3MAWTUPULL Kabu ycynnapgaH
(horiganaHmnam.

TagKMKOT runotesacu. VIKTMCoOAMETHN MoAepHU3aLUma KWW Aa MHHOBALMOH
WHBECTULMANALLUTUPULLHUHT camapafop/IMrMH1 OLIMPULLHWHE Ha3apuiA acocnapuHm
TakoMUAMaWwTMprWw 6yinya umwnab vmkuaraH WiMWin-Hasapuin Xynocanap Xxampga
aManiA - TakamMdgaap YHUHT  XYKYKUA, VDKTUMOWA-UKTUCOANIA  MeXaHU3MIapuH
TaKoOMUNawTMpaamn eraH aMmia dhapasra acocnaHagu.

Xumosira omé YnkKunaéTraH acocmin xonarnap:

-UKTUCOAMETHN MOAEPHU3aUMA KUNULWL Ba AMBepCUUKauMsnall Lwapoutmaa
MHHOBALUMOH WHBECTULMANALLTAPULL  HA3aPUSCUHUHT  PUBOX/IAHULLMHKN  YpraHuLL
acocuia MHHoBaUMS MHBECTULMSHUHT TapKMOMIA KUCMUHW NQOAAITOBYM UKTUCOANIA
KaTeropus akaHauru acocnab 6epunras;
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-MHHOBALUMOH MHBECTULMANAWTMPULITA TabCUP 3TYBUYM OMUANAP aHWK/IaHTaH
Ba YMapHWHI CaMapajop/nurn  MHHOBAUMOH MyxuUTra OOF/IMKANIN  acOC/aHraH,
LUYHUHT €K, MHHOBALMOH UHBECTULMANALUTUPULLIHN amasira oLmpuLL XyCycusaTiapu
Ba 60CKmMuiapy 6up TM3MMra KenTupuiraHx;

-MIHHOBAUMOH MHBECTULMANAWTMPULL XapaéHuparn cyobekTnap ypracuiaru
MYyHOCabaTNapHUHT y3ura Xoc XyCyCcuUsTnapu Hasapui XXuxataaH acocnab epusnraH.
NHHOBaumMa  camapafop/IMrMH1A - OWMPULLIAE  WMHHOBAUMOH  (DAO/MATHUHT
MyHanuwnapmn, MaexXyn 6ynraH Myammosiap aHUKNaHraH Ba ynapHu 6aptapad sTuLL
Mynnapm nwnaé YMKnUrax.

NLWHWHT UIMWIA AHTUAUTA:

-MIHHOBALMOH VHBECTULMANALLTUPULLHNHT Hasapwuii acocnapuHu
TakoMuanawTMpuw  6yiimda  MHHOBaUMOH  MyHOCabaT/MapHUHI  y3ura  Xoc
XYCYCUATNApWN, NHHOBALMOH XapaéHHUHT PUBOXKIaHMLL BOCKMYIapy Ba OMUSINIAPUHK
TU3UMNALWTUPULL Kabu TaBcuanap UIMUIA aCoCNaHraH;

-MIHHOBAUMOH WHBECTULMANALLUTUPULLIHUHT - VDKTUMOWIA-UKTUCOANIA,  UIMUIA-
TEXHWKaBUI, 3KOJIOTMK XYCYCUATNapUHM 3bTUOOPra o/iraH xonga camapafopivrHu
6axonatl ycnyousaTUHN TakoMUAnawTupuw 6yinnya Taknngaap uwnad YKuIraH;

-VUKTUCOAMETHM MOLEpPHMU3aUMA KN Ba AMBepcUdMKaumsanall wapoutunga
MHHOBaLMOH WHBECTULMAHWUHT AaBnat Or[KeTW, OHOLKeTAaH TallKapu, XOPWKui
WHBECTULMANAP, amopTu3auma mMabnaFnapn kKabu MaH6anapy aHuWKJalTUpuIraH
XaMaa MHHOBaUMOH WHBECTULMANAWTUMPULL XXapaéHnaa cuHauumsnaliraH Kpeawur,
BEHUYp (DOHAM, axonn KamfapManapu Kabu HOaHbaHaBWA  MaHGanapaaH
(horiganaHuLL 6yinnya Taknudgnap acocnab 6epunran;

-XOpWXXUIA  faBnatnap Ba  XYCYCWMA  MHBECTOPMIAPHWHI  MHHOBALMOH
WHBECTULMANAPUHN XKaNb STULLHUHI MX00MiIA Ba canbuii TOMOHIapu 04unb GepunraH,
MHHOBaLMOH WHBECTULMANALLITUPULLIHLA - MOHOrpaduk ypraHuw acocuga 2015
imnraya 6ynraH NporHo3 KypcaTkuynapy ninab YnkunraH;

-UKTUCOAWIA  PUBOXNAHFaH  XOPWKUA  AaBnaTNapHWHI  MHHOBALMOH
MHBECTULUMANALLTUPULL  TaxXpubanapugaH MUAAWIA  UKTUCOAMETAA  (holiganaHuLL
6yiinya XMccagopank XaMusaTiapuHM TalKna 3TULW, Te3NaWTUPUAraH amopTmr3aLns
MebepnapuaaH oiganaHuil, WHHOBAUMOH WHBECTOp/apra MOMAUSBUA MMTUEINAp
Gepvl, WHHOBAUMOH (haoNMATHU [aBnaT TOMOHWAaH 6GeBocuTa Ba 6GunBoCUTa
TapTnora convw ycynnapuaaH KeHr oinfanaHmil Kabu TaBcmsnap acocniaHraH.

TafKUKOT HaTWKalapUHUHE UMW Ba amMa/iMii - axamusaTu. nmuia
TafKUKOT WLWWHWHI Ha3apuil axammsaT WKTUCOAMETHM MOLEPHU3aUMSA  KUIULL
LuapomTuaa pecnybnmkana MHHOBaUMOH 6030p TasiabnapuHn abTMOopra onraH xonia
MHHOBaLMOH MHBECTULMANALLTAPULL Ha3apUACUHN Mabiym  Japaxkaja
PUBOXX/IAHTUPULLTA Y3 XMCCAaCUHW KyLLUaM.

[vccepTaumMsaHUHT Ha3apuin Xynocanapu Ba aManuili TaknudnapugaH Oo/nid
YKyB topTnapuga «MKTUCOAMET  Hazapusic»  (GaHWUHWHT  YKYB  AaCTYpUHU
TaKOMUNNAWTMPULL XaMaa YKUTULL XXapaéHuaa oinganaHuil MyMKnH.

TagKMKOT WMLWWHWHE aMannii axamusaTi cudatmga uwnad YMkunraH WUaMuia
Xynocanap Ba amManuii TaBcusnapgaH Basvpnap Maxkamacu xysypugarn ®aH Ba
TEXHONOTMSNAPHN  PUBOXMAHTUPULLHN  MYBOQUKAALLITUPULL KYMUTACU Ba Typ/u
MYNK LUaKniapura acocnaHraH WHHOBAUMOH WHBECTULMANALLTAPULL  (DaoIUATY
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OvnaH LWYFyNiaHyBUM CyObeKTNapAa WMHHOBAUMOH  MHBECTULMANALLTUPULLHY
PUBOXMAHTMPULL  MaH6anapvHM  TakOMUMaWTUpULWaa,  caMapagop/ivrvHu
baxonawja, WHHOBALUMOH WHBECTULMSNALWIHUHT  XYKYKAWA Ba  WHCTUTYLMOHA
acoc/iapuHu Ba pUBOX/IaHWLL TEHAEHUMANaPUHM aHVKNalaa onganaHni MyMKUH.

HaTvkanapHUHI >XOpuUii KNANHULLN. TafKUKOTHUHI acoCWUii HaTvKaniapu,
WIMUIA Xynoca xamfa amainii Tascusinapyn Y36ekucToH Pecrny6nvkacy Basvpnap
Maxkamacn  xysypugarn ®aH Ba  TEXHONOrMANaPHN  PUBOXNAHTUPULLHK
MYBO(UKIALITAPALL KyMuTacu (18.04.2011 mnparun [aniofiaTHoMa),
Y36eKncToHaarm Kopes pecnyb6nmnkacu axéopoT TEXHONOrnANapuHn
XaKaponawTMpuIW TaaKUKOT MapKasMHUHI BakonaTxoHacu (10.11.2008 iungaru
2008017-coHnn  ganonatHoMa) TOMOHMAaH amMaiuETra >KOpWUA  3TULW  YYYH,
LUYHUHIAeK, TOLLIKEHT JaBnaTt TexHuka yHusepcutetuaa (10.09.2008 nngarn 01/9-
14-478-coHnn  panonatHoma) «MKTUCOAMET Hazapusacu»  (aHWHW  YKUTULWIAA
martepuan cugatnia organaHnl yuyH Kabyn KUIMHIaH.

NWHWHr  cMHOBaH YTuwKW. [ucceprayms WWWHUHT WAMWIA  HaTuXanapy
Kyingaru xankapo Ba pecrnybsnvka niMmin-amainii KoHgepeHumanapua mabpysanap
KypvHuwmnga 6aéH aTunraH Ba MabKy/nnaHraH: «O6pa3oBaHue, TeXHOMOrMn U
KOHKYPEHTOCMOCOOHOCTb  HaLMOHa/IbHOW  3KOHOMWMKW»  (TawkeHT,  2005),
«BocemHaguaTble MexAayHapofHble [MnexaHoBckme uyTeHuMs» (Mocksa, 2005),
«Y36eKNCTOH Pecnybimkacupa Ulnab YMKapuULLHW TalKua 3TWL, GOLIKapWLL Ba
TafOUPKOP/IMKHN PUBOXIAHTMPULL Myammonapu» (TowkeHT, 2007), «/IHHOBaLMOH
KapaéHnapHu 6oLKkapuLl: Taxkpmnba, myaMMo Ba MUCTUK60/nap» (TolukeHT, 2008),
«bapkamon  aBfnof-mMaMnakaT  MDKTUMOWA-UKTUCOAMIA  TapakKMETU  MOoaeBopu»
(TowkeHT, 2010), «dopmuMpoBaHME TAPMOHWYHO pPa3BUTOrNO0 MOKO/IEHUS B
COBpeMeHHbIX ycnoBusax» (TawkeHT, 2010), «/[BaauaTs YeTBEPTble MeXAyHapOo4HbIe
MnexaHoBckne  uteHmsi»  (Mockea, 2011),  «WHHOBauus  (haonMATUHU
PUBOXMAHTMPULLAA KMUYMK OM3HEC Ba TafOUPKOP/IMKHU SiHaAa KeHranTUPULLIHWUHT
MyXxu1m omunnapu» (TowkeHT, 2011).

Auncceptaums  mwm TOWKEHT  faBnat  TeXHUKA  YHUBEPCUTETUMHUHT
«KTUCOAMET Hasapuacu» Ba «UKTUCOAMET» KaleLpaapUHUHT KEHranTupuaraH
WIMWIA-Ha3apuiA  ceMUHapua Ba TOLWKEHT MOUS  UHCTUTYTU  Xy3ypuaaru
[.067.60.01 pakamnu BupnawraH WXTUCOCMALIraH KeHrawl Kkowmgarn WaMui
CeMUHapAa MyxoKama KUMHIaH Ba XMMosra TaBcusi aTUraH.

HaTvxanapHUHI 3b10H KWANHTaHAUTW. VNMWIA TagKUKOT ULLIMHWHE acoCuii
WIMWIA  FOANapn, amanidi TaBCUSNapy Ba YHUHT MyXMM HaTWKafapuHU akc
3TTMpYyBUN 3,5 60cMa TabokaaH noopat 4 Ta Makona Ba 12 Ta Te3ucnap KypuHuLLIMAaa
4on 3TUraH.

[AnccepTauuaHUHT TY3UNLIM Ba XaXXKMW. [ncceptayms Uwm Kupumwl, yy 600,
Xynoca Ba Taknmnap, origanaHnnrad agabnétnap pymxatuaaH, 11 ta »kaagan Ba 15
Ta pacmnapgaH néopar. Aucceprauma UWNHUHT MaTHU 149 6eTHW TalKWUA 3Taju.

JONCCEPTALIMAHNHI ACOCUIA MA3MYHW

MHHOBaUMOH WMHBECTULMANALLIHUHI Ha3apuid acocniapy WKTUCOAYM OfiMmap
TOMOHWAH atpodinya TaakuK atuarad. XycycaH, ABCTpusnnk onvm W.LLlymnetep
MHHOBALMOH Y3rapuiniapHn 6ew nyHanuwira 6ynrad: SHru TeXHWKa Ba TEXHOMOMMK
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XapaéHnap €kn uwnab uYMKapuLHKM AHMM 6030p acocufa TabMWHMALW, AHTU
Xycycuatnapra ara 6ynraH Maxcynot TypnapvHu spaTuil; SHMM XOM allénappaH
(horganaHnL; MWNab YMKAPULLHW TawKUa 3TULWHU TaKOMWNMALWTAPULL Ba AHTU
NHHOBALMOH TOBapnap 6unaH TabMUHAALL; SHIV UCTELMO 6030pIapUHM 0L,

K.®pumeH 1987 nnnga «MUNAnMA MHHOBAUMOH TU3UM»  TYLLYHYACUHM
KnputraH. «Munanii MHHOBALIMOH TU3UM» TYPAW WHCTUTYTNApHN Gupranvkaa éku
anoxpuaa SAHMM - TEXHONMOTUANAPHW — ApaTuwira Xucca KywiraH Ba  XyKymaTt
ab30/TAPUHUHT AHIU CUECATHU MLLNA6 YMKULL Ba amasira oLvpuLLInra Tabeup aTyBun
MHHOBALIMOH XapaéHAmp. Y y3apo G0FNaHraH WMHCTUTYTNap Tu3numu 6ynm6, ynap
«OunMMnap, AHrMANKNAP Ba SHIM TEXHOMOTMANMAPHM TalKua 3TWLW, caknall Ba
y3aTWLLHM amManra oLmpagunap»’.

M.APYKEepHUHT (hnKpuya, TaabupKopIapHUHT MHHOBALMOH (huKpaLiapu oup-
ovpungaH apkiaHagn. VIHHOBauuanawTvpuw TafbMPKOPINKHUHT MXTUCOCNaLLraH
AyHamMwmanp. Xap 6up Tagbupkop Y3MHUHT uwnab unkapuw obbekTnaa
MHHOBALMOH TafOMPKOPAVK (haonnsatn 6unaH wyrynnadagn. Ly 6unaH 6upra
MXTUCOCNAWraH WMHHOBaUMOH (haonMaT OunaH LWYyFynnaHyByYM CyObekTnap aca
yMyMaH TafoVpKOPIMK (DaONNATUHUHT Bapya WyHanuwnapura, Wim-aH Ba TEXHUKA
TapakkMETUAA Kynra KUpUTraH SHrMAvMKNapn 6unaH uwinad vmkapuvil >kapaéHuHU
TaKOMUNTALLTVUPULL YCYNNAPUHM TALLKUA KAWL aCOCMAA ynapra XM3mar Kunagu'.

HO.LLIBeLoB, MHHOBALMOH KapaéH - AHIMMKHKU SpaTuLl Ba aManméTra Kynna
1e6 xncobnaiign®.

M.CangoBHUHT (hnkpuya, MHHOBaLWA, aBBaso, NKTUCOANETHU
PUBOXMAHTMPULLIa KYWANManapHUHI camapanunnrin bunaH tascudnaHaan, viinab
ymkapuLiga MaBXyg 6ynraH ONAMHIN aBfoj TEXHUKAcK Ba TEXHOMOTMACUHM aHua
camapann, 3KOJIONMK CO( Ba pecypcrapHM Texalwra WMKOH OepyBuM WULLNab
YMKapuLl BoCUTaNapy GunaH aMaluTUPULLHK ndoganainan. VIHHoBauuoH haonuat
(AHTMNUKNAPHN XKOPUIA 3TULL) WULWNA6 YMKAPULL SHIU TEXHONorMsNapn Herunsmnaa
pako6aTbapiowl MaxcynoT (ToBap) TypnapuHU fApaTull >kapaéHu. by »>kapaéH
FOSHUHI Mango O6ynuMwKn, YHUHI MakCaguHW aHMKIal Ba amanra owvpuwgaH To
MWNad yYMKapuLIHW TawKua 3TULW, MaxcynoT uwiab uMkapull, YHU CcOTuW Ba
MKTUCOAWIA Camapa onvLLraya 6YraH UnapHu Y3 numra onagu’.

BUp TypyX Y36eKUCTOHANK WKTUCOAYM ONMMMAPHUHE Xynocacura Kypa,
MHHOBAUWA - SHIUANKNAPHW ULWLNA6 YMKapuLLra XXOPUA STULL, SHIU TEXHONOTUSHUHT
OMpVMHYM MapTa TwKopaT acocufia KynnaHuauwm. VIHTEHCUB WKTUCOAUIA YCuULL
pecypcnapuiaH siHaga camapanu doijanaHuilra acocnaHraH MKTUCoOAMin yeuwamp.
YHVHI eTakuu OMUIN (haH Ba TEXHMKA TapakKKUETUHWUHI OXUPrK Tasiabnapura »>kaBob
bepaguraH [actrox, SHrM TexHonorusnap 6wnaH uwnab uYMKapuwHKW KaiTa
Xnxo3naw €kn Makcafra vwnab yMkapuil ManfoOHWUHW KeHraiTupuw xmucobura

*LLiymneTep . Teopust 3KOHOMUYECKOTO pa3suTuA. - M.: Mporpecc, 1982.-386 c.

®Metcalfe S. The Economic Foundations of Technology Policy: Equilidrium and Evotutionary Perspectives. In:
Stoneman P. (ed). Handbook of the Economics of Innovation and Technical Change. London, Blackwell, 1995.-p. 9.
7Ll,pyKep M.®. PbIHOK: KaK BbIATY B NnAepbl. MpakTuka u npuHumnsl.- M.: Byk Yemb6ep MHTepHewHn, 1999.-41 c.
®lLiBeLjoB HO.®. OpraHM3aLMOHHbIE METOAbI COKPALLEHWNS ANMTENbHOCTV MHHOBALMOHHBIX MPoLEeccoB. ABTopedepar

AMccepTaLmum Ha CoMcKaHue Y4eHoi CTeneHN JOKTOpa TEXHUYECKNX Hayk.- Camapa: 2002.-7 c.

Cangos M.X. Onuii TabnUM UKTUCOAMETM, MHBECTULMANAPU Ba MApKETUHIU: YKyB Kynnanma.- T.: Monus, 2003.-74
6.
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amac, 6asky, yHAa KynnaHwnaguraH pecypcriapHyM CugaTHM OLWMPULL OpPKan
apuwmnmokaa’®.

MHHOBauma  HOTYKNAPUHWHT  MKTUCOAWMIA  HaTwkanapy uwnad  umkapuLL
XapaéHuga MOAAMIA pecypcnapHu, MaxCynoT bupaurura capgiaHafmraH XOoHn Ba
OytoMnallraH MexHaTHU TeXallHu, KA 60lmra MexHaT YHYMAOPJUIUHUHT OLWnG
OOPULLMHK, aTPOX-MYXUTHUHT 3KOJIOTUMK XXMXaTAaH WMIOCNAHWULL  [apaykacuHK
KaManTUpULWHA TabMUHAALWAE, WWNab 4YMkapuwga, WKTUMOWKA coxafda 6aHfg
OynraHNapHUHI ML XaKy Ba Japomag/ilapuHUHT Yeub 6opuwinaa, KaM TabMUHIaHTaH
OVNaNapHW WKTUMOWIA XMMOsNall [apaXacuHW ownb 6opuwinga, MXKXTUMOWIA
MHppaTY3UIMaHn puBOXIaHWG Gopuwmnga wdoganaHagn. bo3op MKTUCOAUETH
LLIaponTAA UKTUCOAMETHN MHHOBALMOH acoCa PUBOX/IAHTUPULL MYXUM CaHanagw.

IHHOBALMOH >apaéH Kynuaarn pyBoXnaHuL 60cKmMYnapura ara: MHHOBaLOH
FOANAPHUHT  PUBOXXTAHWULLUW, 3HT camapajv  MHHOBaUMOH FOA/IapHM  aHMKMaL;
MHHOBaLMOH fOSMapHM amaira OLUMPULIHK UKTUCOAMIA 6axonall; 6usHec pexxaa
MHHOBaLMOH fOSAMapHM amasira owmpuwl 6unaH 60fFanK  GynraH WKTUCOAWN
XapaKaTnapHu acocnawl; 3Kcreptiap TOMOHWAAH WHHOBaLMOH FOAMapHU amanra
owmpnl GM3HEC pexxacuHu Haxonall; MHHOBALMOH pexanap acocuia HaMyHaBWid
MaxCy/IOTHU ULNab YmMkapu Ba 6030p Tasabnapu acocnga cuHall; 603opaa Kopu
Tanabra ara 6ynraH MaxCy/noT/apHW MWMab 4YMKapuLHW amanra OWMpULL YYyH
3apyp 6ynraH y3rapTvpuLLiIapHM KUPUTKLL Ba YNapHUHE 6030pdary xapakartiapuHu
Mwab YMKULLI; CUHaNraH MHHOBALMOH MaxCynoT/apHy ULWNab YMKapULLHN TaLKWJT
3TV Ba 6030pAa COTUIMLLMHN TabMUH/IALL.

VIHHOBaUMOH YapaéH WMHHOBaLMOH (haonmaTra HucbataH KeHr MabHora ara
6ynn6, MHHOBALMOH XXapaéHHM aMasira OLUMPULLE XyCycusaTnapy maexyg (1-pacm).

VIHHOBALMOH >KapaéHHM amasira oLIMpULL XyCyCcuaTnapu

v v
FAHIY UCTEBMON MaxCy0TNaPUHM ULLINAG FAHrY TEXHONOrMANapHW ApaTULL Ba 1LWNa6
ynKapuLL ymKapuLLra Kynnatw
v v
AHIM MLWNab YMKapULL TAPKMOWHW SpaTuLL AHI WakKnnapaa MexHaTHW TallKua aTILL
Ba MLLNAb YMKapuLLaa Kynnaw
v v
VKTUMOWIA SKapaéHHN TaKOMUNNALLITUPULL Muniab umKapuLL »kapagHi y4yH 3apyp
6UnaH 6OFK 6YraH SHIK 6ynraH gHrM MHMpaTy3uIMaHn ApaTmLL
MH(PaTY3nIMaHy TallKu 3TULL v
v cTebMONHY pUBOXIaHTUPULL 6UNaH
Nwnab umnkapuLl >xapaéHuHM 60FINK 6YNraH AHrM 6030p XM3MaTnapuHK
PUBOXNTAHTUPWLL 6UNaH 60FNnK 6ynraH amasnia Kynnatw

SHTUAMKNAP MaXXMYyaCcUHW Kynnatu

v

Bo3op cybbekTnapmn ypracugaru TaKuanii-mxTUMOnia,
MKTMUCOAMI MyHOCabaTNapHUHE SHIMYa LWaKAnapuHy Kynnaw

1-pacMm. VIHHOBALIMOH >apaéHHM aMasira oLumpuLL Xycycuatnapu'

Koavpos A., Cotusonaues A., MydhTaiimtanHos K.X. IKTUCOANET Hasapusch: TasHu Mbopanap Ba TylyHuanap.-T.:
TowATY, 2003.-49 6.
“Myannud ToMOHMAAH NWNa6 YNKUNraH.
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Bo30p MKTUCOAMETW LLAPOUTMAA MHHOBALMOH >XapaéH MCTebMON Tanabnapu
TabCupuia Kucka Mmypgarnapfa Y3vHWHT SHTUAUKIapu 6unad TascudiaHaguraH
XapaéH 6YnnMb, YHUHT XapakaTu y3/lyKCu3 pasuLLja TakoMuanalwraH xonga amanra
owmnpn6 6opunagurad Typau nyHanuwnapaarvu xapakatnapHu yauga ngoga ataau.

MHHOBaUMA MKTUCOAMIA KaTeropusi SKaHIUIMHU Hasapui >XuxathaH Tax/iui
KWW acocuia Kyiumgaru xynocanapra Kenuw MYMKWH: WHHOBaUMOH (haonunat
MHHOBALMA, MHHOBALMOH >XapaéHra HucbaTaH KeHr MabHora ara 6ynm6, nnmM-gaH sa
TEXHUKA SHIUAMKNapUHW Mwnab ymkapuwra Tatouk sTUAMWKHK mndoda 3Tau;
MHHOBaUMOH (Pao/IMAT MHHOBALMSA Ba MHHOBALMOH YKapaéHHW TYNNK KaMpab onagw;
MHHOBaUMA CYObEKTIAPHUHT MLWMab YMKapULL XKapaéHUHWM TaKOMUNIALLITUPULL YYYH
WYHaNTUpUAraH MHHOBALMOH MabnafNapuHUHT acOCKIn KMCMUAa My>accamatuaip.

IHHOBALMOH XapaéHHUHT pUBOXTaHMLWIMIa 6UP KaTop OMUNap Tabeup atagu

(1->kaggan).
1->xaaBan
MNHHOBaLIMOH »XapaéHHUHI pUBOXKNaHULLIWIa TabCUp 3TYBUMN OMl/IﬂJ'Iap12
MHHOBaLMOH XapaéHHUHT MHHOBaLMOH XapaéHHUHT
OmMmunnap | puBOXIaHULIMIA canbunii TabCUp 3TYBUN | pUBOXK/TAHULLINTA XKOOUIA TabCUp 3TYyBYM
oMuanap oMuanap
NKTncoguin | IHBECTMLMA MabnaFnapyHUHI eTuwMacinr | 3apypuii MO/NABWIA 3axupanapHuHr
MaBXyAnmru

TexHonorvk | Mogaui-TexHnka  Ba  WIMWUA-TEXHUKaBWI |ETapin  gapaxaga  MOAAWMA-TEXHUKAaBUIA
Mwnap yuyyH 3apyp 6ynraH LWapoMTNapHWHT |6a3aHUHT Ba MLWab YMKapuL TeXHONOrUs-
Tanabra >xaBob6  Gepmaciurn.  MaBxkyg | napu, XyXXaukK xamfa WIMWA-TeXHUKaBuii

TEXHOOTMSINAPUHMHT 3CKMNTU Ba X0Ka30 MH(PATY3UIMAHUHT MaBXY /NI
Cuécnii AHTUMOHOMNON KOHYH/ap TOMOHM/AAH | KOHYHWIA Yopa-Taa6bupnapHuUHE SpaTuanLLn
YeKnaHraHInrmn

XyKyKuii Conuk,  amopTusaums,  naTeHTnaw  Ba|VIHHOBaUWMOH  (haONMATHUHT  PUBOXKNAHU-
NMLEH3VANALITUPULLHWHT - Taslabra  )KaBoO | LUMHW XYKYKUIA TabMUH/IALL

6epmacnuru
Tawkunuii | TalKUAWin TapKMOBNAPHUHT 3CKUPULLIN Bosop wapouTnapugaH Kennb  UMKKaH
X0N4a TalKWIWA TapKMOHU TakoMuanall-
TUpULLITra MOMNIINTY

Bowkapys |MapkasnalwiTvpuaraH aeTopuTap 60LWKapys, |wnab uvkapul TawKuaniA TUSUMUHWUHT
ax6opoTnap 6unaH TabMUHMALLIHWUHE Ba CyOb-|MyKOOMIMIK, AeMOKpaTUK — OOLIKapyBra

eKT/iap xamfa Uukmn cyobekTiap MyHocabaTna- |acocnaHuwu, ax6opoTnap ounaH

PUHUHT MypakKabinrn. VIHHOBaLMOH >kapaéH | TabMUHAaHUWW.  VIHHOBaLMOH  >KapaéHHK

6Ylinya KenuwyBHUHI MypaKkKabauru amanra owmvpuwga yMyMWin MakCcagHUHT
LIaKIaHULIN

VXTUmMoniA- [wnab umkapuw AYHaIMWMHWHE  Y3rapuwy | MabHaBuiA - paFbatiaHTupuil.  VbKTuMowni
MCUXOMIOTMK |acocnia SHIV WL YXOMMapUHWHE MOC/ALLYBW, | TaH O, UHHOBAUMOH MexHaTra LuapouT
MaBXyZ uwnab umkapuil (haonMATUHN KailTa|apaTv, Tanab fapaxacupa NcuMxonoruk
Tawkun  atvw.  Mwnab  umMkapuw  3CKW | LLapouTaap apaTuamLwLn

YCYNNapPUHUHT MaBXyaaurv, nwnab ymkapuil
onanaarv KypKyB, OMafcusinK

MagaHuin  |Cy6bekTnap ypTacugaru VKTUMOWI- | Y 3UHNHT WHHOBALIMOH MaxopaTuvHu
WKTUCOAMIA Ba MafaHWin MyHOCabaTNapPHUHI |KypcaTuLIra  LUAPOUTHUHT  MaBXyLJIru.
Tanabra >kaBo6 Gepmacnuru,  MwWoOHYra, |(CyobekTnap ypracugarm  MyHocabaTnap
XypmaTra acocniaHMaraHnmru TEHI/IMK, ULLOHYIMIMK MyHOcabaTnapura Ba
XypmaTra acoc/iaH1LLIN

2Myannnt ToMOHMAAH ULINA6 YMKUATaH.
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VIHHOBaUMOH AHTUAUKNAPHW MWab unMKapu XapaéHupa KyanalHuHT
camapagopamrn  Mwnab YnMkapul CyObEKTNAPUHWUHT  UKTUCOAUM-VXTUMOWUIA Ba
3KO/IOMMK camapafopIMrMHUHE ycnb 6opuwinra onné Kenaau.

MHHOBaUMOH camapafop/nKHU  Kyrugary ¢opmyna opkaam  xucobnatu
MYMKWH:

HC

n = 1000 1)+

I/IHX

6yHaa, W, - MTHHOBaLMOH camapagopvk, ponsaa;

N, - NHHOBALMOH oiiaa, cymaa;

W« - MHHOBALMOH Xapaxatnap, cymaa.

Pecny6nnkaga MHHOBALMOH (haomMATHA KYNna6-KyBBaT/aLLl Ba
PUBOXMAHTMPUW  Makcagnaa 2002 ihunga «WMHHOBAUMOH  WMUIA-TEXHUKABUIA
(DaONMATHN MOAMANALTUPUL DPOHAW» TalKWUA 3TWUAraH. YTraH fasp uuuga Oy
(hoHanaH 1070 Ta MHHOBaLMOH flonxanap MonnasuiA épgam ongunap (2-pacm).

M/H.CYM
5000
4000 /.
3000 el
2000 GHOmKET _ __
1000 !/!.— !\./‘ - HUUr;Lm::I -
e . A A— ; ; ; .

20030 2004 2005¥ 2006i 2007 20080 200914 201014
2-pacMm. Pecny6amKaga MHHOBALMOH NOMNXaapHV MOUANALITUPULLAA
faBnaT 6I0pKeTN Ba HOGIOMKET MabnafnapuaaH (onganaHmw™

2003 nnpa gasnaT 6rMKeTUAAH NHHOBALIMOH NOMMXaNapHU MOANANALITUPULL
YUYH 722,1 MAH. cyM axpaTtunraH 6ynca, 6y kypcatkudy 2010 iunga 4676,7 MIH.
CYMHW Tawkun atan. LWy gasp mvumga WHHOBaUMOH (haonmatra WyHanTupuiraH
HoGrMKeT Mabnarnapu 345,0 MaH. cymaaH 1655,0 MaH. cymra Kynaniau.

Pecny6imkaga WHHOBAUMOH (aofMATHU (paonnalTupuw yuyH Kynungaru
MWMAPHN amanra OWWPULL NI03UM: ONWUIA YKYB HOPTNAPUHUHT  UAMWIA-TaAKUKOT
MLWapn XaKMULA MHHOBALMOH FpaHTap CaIMOFUHM OLUMPWLL; AaBnaTt Aapaxacuia
CTpaTervk axamusitTra MOMIMK TapMoKfapAarn WHHOBaUMOH (haonuaTHW aaBnat
OHOMKETN XMCOBMAAH MONMSANALITUPWLL; MUHTaKanapaa MHHOBALMOH (aonaT 6unaH
LUYFYNNaHYyBYN KUUYMK KOPXOHanap (aonuATMHU camapann Talkua 3TUW Ba
PUBOXXNAHTUPWLL; WMHHOBaUMOH (haonuaT 6GunaH  LWYFYAnaHyBUM  XOAUMIAPHA
MOAAMIA Ba MabHaBWIA paFbaTnaHTMPULL TUSUMUHN TaKOMUNIALITUPULL; MHHOBALMOH
(haonmAT 6UNaH WYFyNnaHyBYM KyLLMa KOPXOHaapHW TalLKWA STULL YYYH Terum
LIapouUTNapHM  spaTuWl  Ba  ynap  TOMOHWAAH  ApaTWAraH  SHMUIKIaPHW
NNLEH3NANALITUPMLL aCOCKAA XKaxXoH 6030pura 0mé YMKuMLL.

13Kpbl]‘IOB 3.1., BnacoBa B.M., XypaskoBa W.B. AHann3 3(eKTUBHOCTN WHBECTULIMOHHOW U WMHHOBALMOHHOM
LesaTensHOCTY Npeanpuatus.-M.:duHaHcel 1 ctatuctunka, 2003.-325 c.

“Y36ekncton Pecnybnukac Basupnap Maxkamacy Xysypugarn ®aH Ba TeXHONOTUANAPHW PUBOXKNAHTUPULLIHMA
MYBO(UMKMALLTUPULL KYMUTACKU Mab/lyMOT/Iapu acocnaa TY3u/raH.
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MHHOBaALMOH MaxCynoTNapHUHT Kynauné 6opuwn aaenat OGrompxeTuaaH
aXpatunaétraH mabnarnap mmukaopura xam 60fFnnk (2-xxagsan).

2-)KaaBan
Y36ekuncToH Pecny6amkacy ANMaary MHHOBaLWOH MabnasnapHuUHT ynywm'®
VIHHOBaLMOH VHHOBaLMOH
- ANM
Wvnnap (MDA, CYM) Ma6naﬂv1ap mabnaf napHUHI
(MNH. cym) ANMparun xuccacu (%)
2003 9844,0 722,1 0,73
2004 12261,0 891,3 0,72
2005 159234 994,1 0,62
2006 211249 5444 0,25
2007 28190,0 1744 0,61
2008 38969,8 1749,5 0,44
2009 48097,0 3419,4 0,71
2010 61831,2 4676,7 0,75

Pecny6nvkaga snnn nukn maxcynot (ANM) Taxnumn atunaétraH gaspaa 6
bapobapra  ycraH  6yncaga,  WMHHOBAUMOH  TafOMPKOP/AMK  (Da0MUATUHU
PUBOX/AHTUPULL YYyH OHOMKeTAaH axpaTunaétraH MabnafnapHuUHr AMpaaru
xmccacn 2003 mnpga 0,73 dons 6ynraH 6ynca, 2010 hmnra kennb 0,75 ¢omsHK
TaLLKWU 3TAN.

Pecny6nmkafa WHHOBALUMOH TapakKKWET YUYyH Kynanh WKTUMOWN-UKTUCOANN
lwapontnap Mmaexyg. Pecnybnvkaga WHHOBAUMOH PUBOX/IAHUL  AaBPUHU  YY
6ockuyra 6ynmw MyMKnH. bupmHum 6ockmny 1991-1994 iimnnapHu y3 numnra kampab
0/IM6, MKTUCOAMETHM 06030p MexaHM3Mnapura acocfiaHraH Xo0/4a PyBOXIaHMLUIN
YYyH 3apyp 6ynraH MHHOBAUMOH LWAPT-LIapomTnap apatungn. VIKKMHUM 60CKuY
1995-2000 wunnap 6ynuM6, MWUNAUA  UKTUCOAMETHWHI WMHHOBAUMOH acocaa
PUBOXMaHWULLIN GMnaH TaBcunaHagn. YumHum 6ockmy 2001 iMungaH 6ownaHub, y
amanMétra Mykooun WHHOBALUMOH SHIUMKNAPHW Kynnaw acocuia WKTUCOAMET
TapaKKMETUHUHT  MakKpOMKTUCOAMIA 6apKapop PUBOXMAHULINIA  3PULLUATAHIUIKA
6unaH ndoganaHan.

XycycaH, 2006-2009 AuvnnapAa  MKTUCOAMETIAa  KWAMHIAH  KaMmu
WHBECTUUMANAPHUHT 49,5 (hon3n caHoaTAarn acocuin (hoHA/MapHM AHrUnawura
MYHaNTUPUAraH MHBECTULMANAPHUHT Xuccacura TyFpn Kengu. 2006-2010 nnnnapaa
caHoaTAa acocuil (YOHA/TAPHUHT SHIMMaHULW KoapduuueHTn yptada 10,2 ounsHu
Tawkun atan. byHga caHoaT uwwnab umkapuw  (DOHANAPUHWUHT - SAHTMNAHWLL
KOS(PPUUMEHTUHMHT HOKOPW Aapaxkacu 3/1eKTPOIHEpreTuka TapmMoFuaa-15 dous;
Kypunuw martepuannapu caHoatuga-12 (owus; eHrun caHoat TapMofuaa-18 cowus;
nonurpadus caHoatnga-20 gons KysaTnign 1

KOKopuaa Kaiig aTunraH Mxoouii Xxmnxatnap 6unan éupra, caHoaTHU AVIMHUHT
6apKapop ycuLl cypbaTiapuHy TabMUHAALAATA POMIMHU OLUMPULLIra canbuii Tabeup

>YKagsan mabnymoTnapn Y36ekuctoH Pecny6namkac Basupnap Maxkamacy xysypugaru ®aH Ba TeXHONOTMANAPHM
PUBOXNAHTUPULLHL MYBODUKNALITUPULL KYMUTacK Ba Y36ekucToH Pecny6navkacy [lanaT CTaTUCTMKA KymuUTacu
MabymMOoT/Iapy acocuaa Myaning TOMOHUAAH WaKNNaHTUPUILN.

16Y36eKkncToH Pecnybnkacy [laBnaT CTaTUCTUKA KYMUTACUHWHE CTAaTUCTVK GIONNETEHNapu MablyMOTaaph acocuaa
Myanang TOMOHUAAH X1cobnaHau.
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KWnaétraH oMuniap xam maexyn 6ynu6, ynapHWHr acocuinapu kKyuvaarunapgaH
néopar:

1. CaHoaTHUHr AWMparn canmofn fapaxacu caHoaTW TapakKkuil 3TraH
Mamnakatniap fapaxacura etmaraHaurn. 2010 “unga caHoaTHuMHr AMMpaaru
ca/IMOFU 24 (hoM3HW TallKuN KUNau. by aca, caHoaTu TapakKWil aTraH Mamnakatniap
fapaxacuaH ce3unapan fapaxkaga nact, AbHUM ynapga caHoaTHUHT AMparu
caiMoFn 28-32 hom3HM Tawkun atagu. LLyHuHrgek, pecnyb6nvkammsga caHoat
KOpXOHafiap¥ TOMOHMAAH WLWNab YMKapuNaéTraH MaxCy/loTNapHUHT  YMYMUI
XKMUAa MHHOBALMOH TOBapMapHUHE CaIMOFU NacT 6ynn6, 15-17 om3Hn TawKun
3TMOK/a.

2. AlnaHma MabnafFnapHUHC  eTULIMACAUTK, MNyN  OKUMWHUHE - 3auanru.
CaHoaT KOPXOHA/TapPUMHUHI  aKCapuaT KuUCMUZa uMWwnab uMkapul  KapaéHuHW
MOZEPHM3aUMA KUIULL Ba TEXHUK XXUXAaTAaH KailTa KyponinaHTvpuwira canéui
TabCUP KypcaTMOK/a.

3. CaHoaT Maxcynotnapu uwiad UYMKapyBUWMMAPUHWHT HapX WHAEKCUHWHT
tokopunurn. 2010 unga HapxnapHUHE ycuw CypbaTMHW CaHoaT MaxCynoT/apu
Mwab YMKapuLL XaXKMUHUHT YCULL cypbaTuiaH oKopuanrn KoaggpuumeHtn 1,12 Hu
TalKUN  KANOW. XONbykM MasKyp fAaBpAa YWwoy Ko3ah(UUMEHTHUHT YypTada
fapaxacn MOX mamnakatnapuga 1,07 HM TalwKna Kuara.

4. CaHoaTa TalKWU KWIMHIaH aipum KyLiMa KOPXOHaIlapHUHT Ty/a KyBBaTia
nwnaMaeTraHnnrn.

MasKyp MyamMMOo/iapH1 Xan KUAULW Makcaamaa Kyniuaaru TagovpnapHu amanra
OLUIMpULL Makcazra MyBo(uK;

1. VIHHOBaUMOH MaxcynoTfiap Ca/IMOFMHM CaHOaT Maxcy/noTiapy uwiab
YMKapULL XaKMULA OLIMPULL, MaxCylOTNapHUHI 3HEPrUs CUFUMUHM KaManTupuLl
ynn 6unaH caHoaT TOBap/apMHUHT pako6aToapAoLLINIMHN TabMUHAALL 3apyp.

2. CaHoaT KOpXOHa/flapUHWHI MamiakaT 6aHKNapuHUHE  KpeauTnapuiaH
(hoiganaHnLL fapaxacuMHU OLIMPULL YYYH Yynapra XuM3mat KypcataauraH Tukopart
GaHKNaPUHUHT HU30M >KaMfapmacuja [AaBNaTHUHE XMCCAaCMHM OLIMPpULL Ba YLIOY
Mabnafnap xucobuaaH caHoaT KOPXOHaNapvHW WMTUE3NN KpeauTnallHu iynra
KYAULL T03UM.

3. Vlw xaky Ba yHra TeHrnawTUpWUIraH xapaxarnap MUKLOPUHWHE YycuLu
CYypbaTUHN MeXHAT YHYMAOP/MIMHUHT YCULL CypbaTUAaH HKOpPU OYNULWINHUHT
ONAMHW  ONULWI; Tabumii  MOHOMONMS  XMcOobGnaHaguraH caHoaT —KOpPXOHanapw
TOMOHMAAH MWNAa6 YMKapunaguraH MaxcynoTnapHUHI ycuwmra HucbaTaH gasnat
NKTUCOAMA MEeBEPNApUHUN XOPUI KAWL acocupa Tabumii MoHononuanap mwsnab
ymkapaguMraH — MaxcynoT Ba  XM3MaTMapHUHI  YCUW  CypbaTUHWM  caHoat
MaxcynoTnapura 6ynraH HapxnapuHUHT YMYMUIA UHOEKCUAAH HOKOPW GYINLLIMHWUHT
ONAVIHN ONLL UMKOHUHW 6epuLLIn NO3KM.

4. CaHoat TapMmofuga (haonmaT topuTaéTraH KyliMa KOpXOHafapHWUHI Tyna
KyBBaTa MLUMALMHL TabMUHMALW Makcaauaa: XOpwxaaH eTkasnb 6GepunaérraH
MallMHa Ba  YCKYHa/IAPHUHI  CU(paTUHW  HasopaT  KUAUW  aMa/IMETUHK
TaKOMUNMALITUPULL; MyTaxacCUCNapHUHT MHHOBALMOH nommnxanap
camapalopMrnHN TaBcugIoBYM KypcaTKnynapHn 6axonalwl 6opacugarn 6unmm ea
KYHUKMaNapuUHY OLUMPULL YopanapuHN uwwnab YnkuLW; KylwiMa KOpPXOHanapHWUHT
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nwnab uMKapuwl KyBBaT/iapura TabCUp  KWIYBUM  OMWIAPHUHT  Y3rapuLInHM
MPOrHO3 KYpCaTKMUMapPVHU ULWINA6 UYMKWULIHM TaKOMUNMALWTUPULL; Maxaiinid XoMm
alénaH gonganaHnLL fapaxxacUHM OLIMPULL 3apyp.

TagkMKOT HaTwkanapura Kypa Takivg atunaétraH AaBnaTHUHT MHHOBALMOH
TU3UM MOAENUMHN (3-pacM) amasira OLIMPUANLLIM UMW TaAKWKOT Ba Taxpuba
KoHCTpyKkTOp/MK mwnapura (UTTK) xanb KWMHraH WAMWIA  XOAUMNAPHUHT
(haoNunAT OPUTULLNIAPN YYYH 3apyp OynraH Teruwnm wuHdpatysuniMa, ax6opot-
KOMMYHUKaLWSA TEXHOMOrMsNapy Ba MamiakaTAa WHTENIEKTya LIaxCuil MynKHU
XUMOSt KWW, WLWOUIAPMOHIMK LIAPOUTMHU  ApaTULL, WMHHOBAUMOH >KapaéHHW
TalKWA 3TULL, SHIU NIOANXANapHN BY)XKYAra Kefmwmn yuyH Kepak 6ynraH LaponuTHK

apatagm.

WHCOH Ax60poT- LLlaxcuii Nwnab unkapuil
pecypcnapv Ba KOMMYHMKaLma VHTEeNNeKTya LIapouTHK,
TabAUM TU3UMU TeXHOormsanapu MYJIK XYKYKNHN KOHYHnap

XVUMOS KNULL

T e — 1

VIHHOBaLMOH Taf6VpKOpPAVK fonxanapu

¢

Monuanawtnpuil: MpaHTnap, KpeanTnap, BEHUyp
(hoHA1apUN Xamfaa CoMNK UMTUE3Napu Ba cybcuamnanap

{

Mwnab unkapywHmW mwra TylWmpuiw, MHHOBaUnUaHN ||
TaTOVK 3TULL (TYOKOPATNAWTUPULL)

3apypuin ammo
eTULLIMarignraH
LLapouTnap

ParbaTnaHTpuLL
omunnapu

Makcag, Ba HaTuXa

3-pacM. [laBnaTHVHT MHHOBALMOH TU3M Mogenn®’

WHHOBaumsa aonmatmHnm onmb 60pyBUM CyObeKTnap 6wunaH MHHOBaLUMOH
MHBECTOPMAP WWTUPOKMAA WLWNab YMKapul HaTWKaNapUHUHE caMapagopanruHu
OWwMpULL  YYYH WAMWIA  TafKWUKOT nabopatopusnapu, WHCTUTYTNap, Maxcyc
TEXHOMOIMK EKN KOHCTPYKTOPAMK GYMmiapu, XxaMmaa nmpuk Kopnopawus, KOHLEPH,
aKUMOHep/IMK  GupnalimManapn  Xysypuaa SHIUANKAAPHU W3/10BYUM  BYIMMAapHU
TalLKWA 3TWLL Ba YNapHUHT MaHhaaTAopPMTMHW OLLMPULL 3apyp.

HHOBaAUMOH TaabUpKOPMK (haonUATUHMHE camapagop/iuri nwnaé YmkapuLu
XXapaéHUHM TaKOMUANALWTMPUL EKN AHIN YHaNMLWAa TallKua 3TUW 6unaH 60FInK
6YNMG, YHUHT MYHaNMLLIMHN aHUKaL YYYH Kyinaarunapra abTméop 6epuil no3um:
TalKWUA 3TUNAETraH WLWHWHE SHIWAMK JapaXkacura; sHrM ToBap Mwnab yvkapuil
WYHANULWINHWUHT AYKAUTUFa Ba YHUHT UCTEBMON GO30PMHUHE MaBXyANUrura; Ly
AyHaMw 6yihnMya SHMM WHHOBALMOH MaxCy/noT/apHU EKW Xu3maTr TypnapuHu
WHBECTULUMANALLITUPULL  KEPaKIMrura,  WHHOBaLUMOH  WHBECTULMSANALLITUPULL
(haoNMATUHM  LIAKNNAHTUPULW Ba 0/MG 60puwl yuyH 3apyp OYnraH MyXWUTHWUHT
MaBXy4nurura xamga Masakanam Xogum-MyTtaxaccucnap 6unaH TabMUHMIQHWULL
fapaxacura.

Y36ekncToH Pecnybnukacn Basvpnap Maxkamacy xysypugar daH Ba
TEXHONOTMSANAPHN PUBOXNIAHTUPULLHM MYBO(MKIALLITUPULL KYMUTAcU TOMOHMAAH

YMyannud ToMOHMAaH NWNa6 YAKUNraH.

14

SOLID CONVERTER PDF > b s nesas utes te




2003-2004 vnnapra 6enrunaHraH MHHoBaUmMsA aacTypnapura acocaH 112 ta, 2004-
2005 nnnappga aca 63 Ta, 2005-2006 Mnnnapga aca 76 Ta Ba 2006-2007 nnnnapaa
65 Ta WMHHOBauusa nonmxanapu OGakapunraH. 2010 Wnnga aca 214 Ta noimxa
pexanawtupunrad 6ynné, 4676,7 MnH. cyM xaxmuaa daH Ba TeXHONOrUAapHM
PUBOXNAHTUPULLHN MYBO(UKNALLTUPULL KYMUTACK TOMOHWUAAH MOMMSNAWTUPUIraH
(3-xkaggan).

3-aaBan
Pecny61mKaga MHHOBALWOH (Pao/IMATHN PUBOXKIAHTUPULLLA XaMKOPJIMK acocuia

(haon KaTHALLYBYM BA3VPANK Ba TALLKWIOTAAP, M/H. cym/douns xmucobuga 8

2003 i1 2004 i1 2005 i 2006 i 2007 i 2008 i 2009 i1 20107
Ne | Myaccacanap
Nnoin-| mab- |noin-| mab- |nolin-| mab- |noin-| Mab- |noin-| Mab- |noiu-| mab- |noiu-| mab- |noin-| mab-
Xanap| naf |Xanap| naf (Xanap| naf |(Xanap| faf |xanap| faf |xanap| faf |Xanap| faf | Xanap| nar
COHW | yNyLU | COHM | yNyLW | COHM | yAyLLI | COHM | YAYLL | COHM | yAYLI | COHM | YL | COHM | yAyL | COHM | yyL
Y36eKNCTOH
Pecny6nukacu 142 126 246,0 1510 357,0 368,6 3444 663,3
1 daHnap 12 19,7 ! 14,1 14 24,7 10 27,7 38 20,5 40 21,1 26 10,1 31 14,2
AKaleMUACK
Onwii Ba ypTa
1226 135 106,0 87,9 250,0 259,8 410,0 657,9
2 |Maxcyc Tabium | 19 169 14 151 8 107 8 16.2 31 143 39 148 19 120 22 14.0
Ba3MpAMIu
KuLIoK Ba cyB
v 75,0 58,5 96,5 1044 207,0 300,0 450,0 7841
3 | xyxanuru 15 104 10 6.6 18 9.7 17 192 18 11.9 17 171 46 13.2 20 16,8
Ba3MpAUIK
COFIMKHN
1454 140,7 200,6 60,7 238,0 2414 432,7 609,7
4 |caknaw 9 1202] 4 |158| & |202| © |111| 2 |136| % |138] 2 |126| & |130
Ba3MpAMIu
237,1 431,1 345,0 1404 692,0 579,7 1782,3 1961,7
5 | bowkanap 5 1308 | 2 |aga| 28 |3a7| 2 |258| 3 |307| 30 |332| 8 [521 ] 1?0 [420
722,1 891,3 9941 5444 1744 1749.5 34194 4676,7
YXamun 112 100 63 100 76 100 65 100 173 100 167 100 192 100 214 100

LLIyHW Tabkuanaw xxousku 2003-2010 rnunnapga gonsapb Myammonap 6ynmnya
1062 Ta UIMUIA TagKUKOT mwnapn 147415 MaH. cym xaxkmaa 6axapunirad 6ynuo,
MHHOBaUMA noinmnxanapn coHn 1,9 6apobapra KynaiiraH.

Ly fnaspaa, Y36ekuctoH Pecriy6nvkacn Pavnap AKafeMuscs TOMOHWaH
bakapunraH WHHOBaLMA fNolmxanapy coHu 2,5 6apobapra Ba YHra axpaTuniraH
WHHOBaUMA Mabnafmapu aca 4,6 6apobapra KynaiiraH. by xonaT Y36eKUCTOH
Pecny6nukacy Onuii Ba ypTa Maxcyc Tabaum Basupnurmga 1,1 Ba 5,3 6apobapHu,
Y36eKkncToH Pecriybnmkacy KWWwmok Ba CyB Xyxammru sasvpaunru 6yiinua 1,3 Ba
10,4 6apobapHu, Y36ekncToH Pecny6nnkac COFAMKHM cakiall Basupauri 6yinya
2,3 Ba 4,1 6apobapHK, Typnun TallKunoTnap 6yiinya aca 2 Ba 8,2 6apobapHu TallKu
aTraH.

Y36ekncToH Pecnybnukacn Basvupnap Maxkamacy xysypugarn daH Ba
TEXHO/IOMNANAPHN PUBOXIAHTUPULLIHK MYBO(MKNALLTAPULL KYyMUTacu TOMOHUAAH
2003-2010 Wwnnnap faBoMuaa WMHHOBAUMSA WIMMWIA TeXHWKa (hao/msaTuHU mabnar
6rnaH TabMMH/ALL XaMFapMacu XmucobuaaH axpatuaraH mabnarsnap 6,4 maportabara
KynairaH 6ynca, wyHaaH 16550 MnH. cymy OGHO[pKeTAaH Tallkapu Mabnafnap
xucobura amanra owmvpungun. XymnagaH, 297,2 MAH. CYM XaXMpa WHHOBaLMS

18Y36ekncToH Pecny6inkacy Basvpnap Maxkamacu xysypugar ®aH Ba TeXHONMOTUANAPHU PUBOXKMAHTUPULLHM
MYBO(MKNALITVPULL KYMUTACK Mab/lyMOTNapK acocuaa Myannndg TOMOHMAAH Ty3uaraH.
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Mabnarnapy  UIMUIA-TEXHOMOMMK  WLWMIaHMasiap  HaTwkKanapugaH MaHdgaatgop
TOMOHMAP ULLMAPVHU amara OWMPULL YYYH MHHOBALUMA TIOMMXA ULITUPOKYMIaPUHN
1357,8 M/H. CYMIMK MallvMHanap, mMexaHusmaap, YCKyHa Ba 3Heprusi pecypcnapu
6vnaH TabMUHNaraHnap.

Pecny6nvkaga MHHOBaLMOH noinxanap fgovpacuja 3Heprus Ba pecypcnap
TEXXaMKOP TEXHONOrUANapuUHMA  y3nawTvpuwl Ba (aH CUFMMK  HOKOpU  BynraH
MaxCy/ioT TypnapuHu WUwad YMKapuLHW TakoMUanawTmpura nyHaatupuaraH
nonxanapra abTM60P Gepuw anoxmaa axammarra aragup. XXymnagaH, CamapkaHz,
KUME 3aBOAMAAa Maxa/Mili XOM alléaaH SSHrM HATPOKanbUMiA octhaTnv YEUT uilnab
YMKapULL  TEXHOMOrMACK Yy3nawTupungn. Hatuxaga HUTPOKabumil  docdatnu
YFUTHU Mwnaé uikapuw 6up MMnank KyeeaTuHM 250,0 MUHI TOHHara eTkasuwira
apuwmnan. by MHHOBaUMOH AHIMUAUK cababny KaTTa MUKAOpAa BantoTa Ba MOAAMIA
OOMNNKNAPHW TeXXall TabMUHAaHAM.

2010 Avnga MUNIMA UKTUCOAMETHN PUBOXMNAHTUMPULL YUYYH KUPUTWUATaH
WHBECTULMANIAPHUHT YMYMUIA XaxkMK 13,6 homsra Kynaign. MamnakatTumms MUInim
NKTUCOANETUHM PUBOXMAHTUPULL YYyH Gapya MoMsBUA MaHbGanap XucobuaaH
9,7 munnnapg AKLL gonnapn myukaopuaa MHBeCTULMA Xanb atungn, 6y annm n4kn
MaxCyNOTHUHT Kapuinnb 25 homn3nHK TalKua aTan. YMyMUA Kynnamanap xaxmuia
XOPWXXUA WHBECTULMANAP Ba Kpeautnap ynywun 28,8 (ousHW, TyFpugaH-TyFpu
XOPVOKUIA HBECTULMANAP MUKAOPK 3ca 2 munnnapg 400 munnvoH AKLL gonnapuHm
TaLWKWUA 3TAMN.

2009 wWmnga 3 munamapg 200 munnvoH AKLU ponnapupaH OpTUK HWM30M
KaMFapmacura ara 6ynraH Y36ekucTtoH Pecriybamkacy TUKNaHWLL Ba TapakKWET
(hoHan ToMoHuaaH 550 mwunnmoH AKLL pgonnapupaH 3vén mmukaopaa Kpeautniap
axpaTunau, Hatvkaga 250 munnnapa CyMnmMK acocuid hoHara ara 6ynraH »kamm 423
Ta O0OBLEKT, XyM/afaH, 03MK-OBKAT caHoaTuaa 145 Ta, Kypunuwl maTepuansiapwu
caHoaTuga 118 Ta, eHrMn Ba TYKMMauunuMK caHoaTuga 65 Ta, KWLW/IOK Ba YPMOH
Xy>XKanuru coxacuga 58 Ta, KMME Ba HepTb-KMME caHoaTMaa 13 Ta, hapMaLeBTUKa
TapMoOFMa 8 Ta OOBbeKT uwra Tywmpungn.® Manb KuaMHraH WHBECTULMS
MabnarnapuvHuHr 50 domsra AKMHU UWnad YMKapuULIHU MOAepHM3aUna KUauw Ba
KaiTa XXuxosnawura WyHanTmpuaraH.

Pecny6/Mkammns  UKTUCOAMETUHWHI  pean  CeKTopuga  MHHOBALMOH
WHBECTULMANALITUPULL  caMapafop/MrMHyM  owmpuw  bopacugarn  fon3ap6
MyaMMonapgaH 6upun - MHHOBALMOH NTIOMMXanapHU KOMMNIEKC 3KCNepTn3a KUAMLW Ba
yNapHW WHBECTUUMSNAWL YYyH 3apyp OynraH monusBuiA  Mabnafnap 6unad
TabMUHMALW XMcobnaHaau.

®duKpMmu3ya, pecnybnnkammsga NoMUXaBuid  MOAUANALLTUPULLHKA - eTap/n
fapaxafa pyBOXIaHMaraH/InMrM, MHHOBALUWMOH NOMMXanapHM KOMI/EKC 3KCMepTm3a
KWULWAArY  XaTONMKNAPHUHT  MaBXy4/IMrv,  NonxanapHu — camapagopinruHu
nacamTvpaguMraH  OMWINAPHUHT  to3ara  KenraHaury,  uwnab  umkapunara
MaxCynoTnapHW 3KCMOPT KWIULLIHWHE Tanabra TynuK >kaBob 6Gepmaciurn Kabu
OMWINAPHUHT  MaBXyanuru 6unaH wusoxnaHagn. MacanaH, TOLIKEHT BWIOATU

“n.A. Kapumos. YKaxoH MONMSBNIA-NKTUCOANI HKMPO3K, Y36eKNCTOH LapouTga YHI 6apTapad sSTULLIHWHT iy nnapm
Ba yopanapu.-T.: ¥36ekucTtoH. 2009.-18-20 6.
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AHrninyn TymaHuga 6onanapra KoHcepBa MaxCy/noT/iapy uwnab uukapunagura
3aBOf, Kypull fomxacu YyyH Tawku uktucogui gaonnat Munnmii - 6aHKu
TOMOHMAAH 56 munnnoH AKLU gonnapn Mukgopuia KpeguT axpaTuarad agn®.
AMMO, KypwiraH 3aBof uwra Tywimaaun. Hatukaga, 6aHK TOMOHWAaH 6epwnraH
KpeauTnap kantmagn. Xonbyku, 6y MHHOBALMOH N0nxa 3au.

[leMak, ornxaBmin MONANALLITUPULLIHA PUBOXIAHTUPULL OPKASIM MHHOBALMOH
MHBECTMUMANALLTA 3apyp O6ynraH MabnaFnapHu Xanb aTULL XaXKMUHN OLUMPULL YYYH
Kyingarn — TafbupnapHWHr — amaara OWMWpWAAWKM  Makcagra  MyBOQUKAMP:
MHHOBALMOH fIOMMXaapHW KOMIMIEKC 3KCMepTM3a KWW >KapaéHura Masakaim
MyTaxacCucnapHn anb 3TULI, Mypakkab TexHonorusra acocnaHraH fonvxanap
aKcnepTM3acura aca XOpWKui MamnakaTtnapfaH Masiakanvm 3KCNepTnapHU >Kano
KWULL; TEXHOMOTMK 3aHXMpAa Y3VIULLNAPHUHT to3ara KeNMacmrin ydyH maxanimi
XOM alléfaH oinganaHunira MymkaanaHraH TeXHUKa Ba TEXHOMOrMsira acoc/aHraH
WHBECTULMOH NOMUXAIApPHN amasira OLIMPULL; WUWiad uYvMkapuaraH Maxcynotniap
9KCMOPTUHVHI  AMBEPCUPUKALMA [apaXaCUHW  OLIMPUL, MWIIUA - Ba/IKOTAHUHT
XOPWXMIA BaslkoTaslapra HucbataH KaapcusnaHuLL XapaéHUHN TyxXTaTuil nynm éunau
NONNXABUIA MONNANALLTUPULL cCamapafop/IUIHU OLLUMPULL MYMKUH.

MHHOBaUMOH (hao/iMATHM [JaBnaTt TOMOHWAAH MOMUABWUIA Ky/nab-KyBBaTnall
aMa/IMETHM TaKOMUINALWTUPULL MaKCaanaa:

BupnHumgaH, waM-haHHW PUBOXMAHTUPULL  YY4YH AaBfiaT  TOMOHMAaAH
MabnaFnap axXpaTULWHWHE aMangarv TUSUMUHM TakOMWINaWTUPULL Kepak. Yoy
XapaXaTNapHUHI  Xankapo aManvétaa Kabyn KuaMHraH MebEpUin  uerapaBuid
Japaxacura SbHW, MamiakaTHUHT UKTUCOAMA XaB(CU3MUTMHN TabMUHMALW HYKTau
HasapugaH GenrunaHraH AWMra HucbataH 2 (hOM3HWM TalKWA 3TULWIM Ba YHra
PULLIMLLIHK TabMUHAaW nosum. MacanaH, AKLLAa nHHOBauusAra gasnat TOMOHMAaH
axpatunraH xapaxarnap ANMHuHT 3 ounsmHKn, EBpona UTTudokmuga aca 2 honsHu
TalLKWN 3Tafu.

VIKKUHYMA@H, SHIU TEXHOMOTMK YCKYHanapHu uwnab unkapuw gaonmatura
XXOPWUIA KUnraH KopxoHanapra HucbaTaH faBnaT TOMOHWAAH COMUK UMTWE3NaPUHI
XOpUiA aTuw no3vM. XKymnafdaH, AnoHusga Win gasoMuga uwnab ymkapuiura
XOPWUIA 3TUAraH SAHrW, 3aMOHaBMI TEXHONOMMK YCKyHa KuiMaTWHUHT 50 doun3
MUKZOPMAArn Cymma KOPXOHaHWHI  COMMKKa TOpTMW  6asacupaH 4ervpuo
TawnaHuwn, ®dpaHuma Ba MepMaHMaga SHMM TexXHUKa Ba YCKyHanapra GumpuHun
Annga XucobnaHraH amopTu3auusanapHn TYNuMK 6anaHcAaH UMKapULL  XYKYKU
Gepunuwn TaxkpubanapugaH onganaHnw MyMKWH. Poccus faenatv TOMOHWUAaH
MKKW Annra 6enrunaHraH MHHOBaLMOH NONUXanapHUHI aranapuga, ywoéy nonmxa
YMYMUA  KniamaTuHUHE 20 dhomsnrada Xycycuin mabnafnapu maexyn 6ynca,
[aBnaTHUHr Oy nolmxanapHu amanra owwvpuw ydyH 20-50 dousraya mMonussui
épaam Geprl TaxxpubacMHn pecrnybnmkaga Kynnaw MyMKUH.

YunHuMaaH, AasnaT WMPUMK MHHOBAUMOH JIOMMXanapHu CUHAMLMSNAWraH
Kpeagutnap  xucobupaH — MOMUSNALWITUPULLHK  Kynnab-KyBBaT/iawyM  NO3UM.
Y36ekncToH Pecnybamkacuia CUHAMLMANALLTaH KpeauTaap XmMcobuaaH MHHOBALMOH
NOMMXanapHN  MOAMANALLITMPULL  aMa/IMETUHM  AaBnaT  TOMOHWUAAH — Ky/nnab-

20¥/36eku1CTOH Pecny6nnkacy TallKy UKTUCOAMIA haonnsT Munamnii GaHKUHUHT XMCOBOT MabayMOT apu
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KyBBaT/MalLHUHT 3apyp/nru pecrnybnnkammns TvkopaT 6aHknapuga y3oK myafativ
PECYPCNapHUHI eTULIMAacUIn 6unaH nsoxnaHaan. 2010 ANAHWHT 1 SHBap xonaTura,
AMPUK  TukopaT OGaHKMapPUHUHT  Jeno3uT 6a3acu  Xaxmupa Y30k Mygaatiu
LENO3NTNapPHUHT  Ca/IMOFU  aturm 22 (POM3HW Tawkun Kungu. ByHWHr cababu
MHHOBaLMOH NOMUXasapHM amasira OlwmnpaétraH KOopXoHanapha HKOpU NNKBULIN
rapoB 00bEKTNAPUHMHT eTULLIMaCIUTANP.

[emMak, paBnat TOMOHMAAH WHHOBALUMOH JIOMMXaapHU CUHAMUMANALIraH
KpeauTnap xmucobmngaH MoAMANaWTUpULL aMaIMETUHI Kynnab-KyBBaTiall Kyiunaaru
LLaKnIapaa amanra owmMpuaInLwn 3apyp:

1. Y36eKucToH Pecriybnimkacv TuWKNaHMW Ba TapakKKWET >Xamfapmacu
MabnaFnapuHUHI  MablyM KWCMW WHHOBaLMOH JIOAUXanapHN CUHAMLMANALLTaH
Kpeantnap XxucobugaH MOuAnawTUpu Makcaamia TalKua 3TUAraH CUHAMKAaT
pecypc cudatmga Gepunvwn  03UM.  YWOY  CMHAMUMSANAWraH — Kpeaut
pecypcnapuHuHr kammga 25 gounsmn xxamrapma Mabnarnapy xucobugaH, 25 onsu
CUHAMKATAA eTakuy 6aHK BasudacuHM GaxkapyBuW JaBnar Twpkopar 6aHKW, KonraH
50 ¢on3 pecypcnap CUHAMKaTAa WLWITMPOK 3TyBUM TWXKOPAT OGaHKNapUHWHT
XMccacuaaH LWakKNNaHuLLn Kepak.

2. VHHOBaUMOH noluxanapHu  MOMMANALITUPULL  YYyH  GepuiaguraH
CUHANLMANN KPEAUTHUHT TabMUHOTU cudaTaa FOKOpY IMKBUAIN FapoB 00beKTNapu
amac, 6asku, faBnaT TOMOHWMAaH GepuvnaguraH kKadonar 6ynuwm no3mm. Xankapo
OaHK amanéTnga KOpU NNKBUAAM TapoB 00bLEKTU cudaTnga [LaBnaTHUHT
KUMMaTAN KOFO3napuiaH KeHr oinganaHunagn. Ynap 90 ousrava makcuman
KniiMaTa KpeauTnap Y4yH rapos cugatuga Kabyn KunnmHagu.

3. VIHHOBaumsa aonmsatn 6unaH LWyFynnaHyBUYM CyObeKTNapHM Mabnafniap
OvnaH TabMUHMALL >XaMFapMacy Ba XMCCaLop/IMK acocmaarn 6ropKeTAaH Tallkapu
MaHb6asiap MaH(aaTaop BasupAnKiap, naopanap, UKTUCOAMET TapMOoK/Iapyu, KOpXoHa
Ba TalKWIOT/IAPHMHI Mabnafnapyu xmcobupaH «bytopTMa-HaTKa» MexaHWU3MK
OpKa/Iv amasira OLLUMPUINLLIN Kepak.

4. KopxoHanapga LWaknnaHaétraH amopTmsauma qoHan mabnafnapugaH
MHHOBAUMOH (haonuaTaa oiganaHnw Kepak. YyHKW, amopTu3aums mabnafnapu
XmMcobura KOpPXOHaNapHUHI acocuin uMwnab umkapuw QOHANAPVHKL, >KOPUA Ba
KanuTtan Tabmupiall uwnapuHm onmné 6opuwnapuHi MHHOBALMOH a0 IMATHUHT 6Up
Typn Aeb kapaw MyMKWMH. AMOPTU3auUMs MabnafnapugaH WHHOBALMOH MyHanuwwiaa
(horganaHUIWLIHN  OWWPUL,  acoCMin  (WOHANAPHWHT  WWNIMK  amopTm3aums
JapaxxanapvHun KaiTa Kypnb YMKULLHKM Tanab aTagm Ba aMmopTu3aums MabnafnapuHu
TallKUA  3TUWI  MEBEPMAapUHMA  OLIMPWULL, acocuil  dhoHanapdaH  oinaanaHuL
AapaxacvHu owmn6 6opuiumra 60FIMK GYNULLN NO3NM.

Nwnab umkapuw kapaéHuga WMHHOBAUMOH — SHIWMKNAPHW  KynnaLl,
KeHraTupuaraH Takpop vwnab yYvkapuil >kapaéHWHW TallKua 3TUWAaH ONMHIaH
(hOMAAHWNHT TaKCUMOT YCNYOUHW TaKOMUINALWTUPULL 3apyp.

VIHHOBaUMOH CaNOXMATHM OLUMPULL YYYH MUHTaKanapaa Kyiugarn unapHu:
MHHOBALMOH TEXHO/IOMMK MapKasfap Ba MHHOBaLMs POHAIaPUHM TallKKA STULL YUYH
3apyp OynraH TawKuaviA, MOSMSBMIA Ba WKTUCOAWA MYyXMUTHW dpatuvil; 6030p
NKTUCOAMETIN XycCycusTnapuiaH Kennb YmMkkaH xonga MHTeNneKTyan MynkHU Xumos
ATULL MeXaHM3MMapUHU ULWNab YNKALL, UIMUIA AHTUAMKNAPHU ULWNab Yvkapuilra
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YKOPUIA 3TULL OPKAIN PUBOXIAHTUPWULL; ONIMIA YKYB HOPTNapu, TapMOK MHCTUTYTNApH,
akafiemuns,  UWIMWA-TaAKUKOT ~ WHCTUTYTNAPUHUMHT  WIMWIA  canoxusTinapuiaH
(holiganaHnLL camapagop/IMANTVHA OLLUMPWLL YUYH YNapHUHE MHTErpauusnallyBmuHu
amanra oLuvpuLl 3apyp.

MHHOBaUMOH noWMxanapHM MPOrHo3nalTMpuiLga sca: xap 6up ToBapra
6ynraH UCTEBMO/T KUAMATUHN MapKETUHT TaAKWKOTNapy acocmaa YpraHura; yHra
NKTUCOANIA, WKTUMOWI, (DaH Ba TeXHWKA TapakKKMETU TabCUPUHWM aHWKNALLTa;
camapasm WHHOBaUMS MaxCYNOTMHW aHWKIab onuwra; WHHOBAUWOH MaxCysnoT
cuaTMHM yHra TabCMp 3TYBYM OMWUANEP acocuaa MPOrHO3MaLITMPULIra Ba YHWU
NKTUCOAMI XMXaTAaH camapany 6yMwmnHy acocnatura abTmoop 6epuLl 3apyp.

XYJ1I0CA

TaaKMKOT HaTMXKaMapy acocnaa Kymnaarm niiMmin xynocanap onnMHAu:

1. VIHHOBaUMOH >KapaéH [OMMMIA paBuULLfa Xapakatga OynyBuM MKTUCOAWINA
X0nar 6ynmb, UKTUCOAUIA PUBOXIAHWULW UNMUNA-TEXHUKaBUIA €K1 Mwnab ynkapuLu
YXapaéHUHM aManinin XxnxataaH Ty6aaH aHrunaw Ba TakOMUANAWTUPULLHMHE acoCuil
OMU/IN 3KAHNUTMAAH Kenmb YMKKaH xonga, (pyHAaMeHTas WAMWIA TagKuKoTiap
acocaH WKTUCOAMET TapMOKMapvHW camapasv PUBOXIAHTMPULW Gyinya Teruwnm
MKTUCOAMA cuécaTra acocnaHraH xonga onvé 6opunvwn nosum. Y uwnab
UMNKAPULLHW, MEXHATHU TalLKWA 3TULW XMcobura AHrM MaxcynoT TypiapvHu nwnao
UMKapUL Ba XM3MATMapHM  KypcaTWWHW  TalWkwun  aTvwga  uvdoganaHagu.
NHHOBaAUMOH >kapaéH 3ca WAM-(haH Ba TEXHWKA, TEXHOMOIWS, U6 YMKapULLHW
TalLKWUA 3TULWW coxanapuaa Kynra KUpUTUAraH ITyKNapH1 amannétra Kynnaw 6mnaH
6oFnunK 6ynraH gaspaaH 6owwnab pyi 6epau.

2. VHHOBauus  vHBeCTMUMA  MabnafFnapvHUHIT  6up  KUCcMK  6Ynn6,
TaKOMUANAWTUPUATaH EKN AHMM 1WAt YnmKapuaraH TeXHUKa Ba TexHoMormsnapaa
nopanaHagn xamga y3suil paBuULLAa UKTUCOAWUW >KapaéH 6unaH 60fnuK Gynaaw.
NHHOBauma uKTUCOAWIA KaTeropus cudaTnga uwnab umkapuil cybbekTnapuia
TEXHOMOIMK, WKTUMOWIA-3KOMOTMK Ba 0OO0LWIKA XYCYCUSTNApHUHI  YMyMAalliraH
xonatgaru ysrapuwinapHu udoga atca, MHHOBALUWMOH MHBECTULMSNAWTMPUL Y3naa
(hakaT UWNab uYMKapuL Ba WDKTUMOMI XM3MATNapHU TalLKWA 3TULL >KapaéHuaa
6ynaéTraH SiHrM cmugat y3rapuiinapuHi ngopa atagu.

3. VIHHOBaLMOH >XapaéH MHHOBALMOH (haonmsaTra HucbaTaH KEHr MabHOra ara
6ynuno, y kynaarunap éunaH 6enrmnaHagn: MHHOBALMOH YXapaéH UIMUA-TaAKUKOT,
UNIMUA-TEXHUKABUIA  AHTUAUKNAPHW  Mwnab  yvkapuwra  1aTtoumK  9TULL;
MHBECTULMANALLTUPULL KapaéHUra HucbaTaH KynnaHWUULWK XKUxaTuaaH Kucka
MYZAAATAN, SbHU UAMUA (UKD XaMaa My/ioxasaflapHUHT LIaK/INaHULWK Ba amasra
OLIMPULL [aBPUHK Y3 nunra kampab onagu.

4. VIHHOBaUMOH MyHocabatnap WHBECTULMS MyHOcabaT/MapUHUMHE  Maxcyc
WIMWA Ba aMaiMili  AHTWAUKIAPHW ApaTuwira WyHanTupuaraH MyHocabatiapu
6yncaga, Y3 HaBbatMga Yy XxaMm UwWwnab uYMkapuwl dkapaéHuga  MyNIKYUInK
MyHocabaTnapuHu ndogda atagn. HApatunaérraH UIMWIA Ba aMaIniA SHTUAMK TOBap
cudatnga WKTUMOUA MeXHaT XapaXaTNapuHUHE Maxcynu, SibHU TaHHapXxu 6ynvo
nwnab YMKapuL MyHocabaTapvHmM BYXXyara Kentmpaau.
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5. Nwnab ymkapuLl xapaéHugarv MHHOBaLMOH MyHocabatiap »XUCMOHWIA Ba
XYKYKWIA CyObekTnap ypracuga 6ynm6, nwnad uvkapuil kapaéHuga unm-aH Ba
TEXHWKa AHTUMKNaPUHW Kynnaw acocuga Takomunnawmné 6opaau. IHHOBaUMOH
MYHOCa6aTNapHUHT PUBOXIAHULLN AHTUAVKIAPHU ULWNa6 YMKapulira TaTomk sTuULL
OpKa/IM AHMW ApaTUIraH Maxcynotniapaa ndoganaHca, nwnab ynkapum >kapaéHmaa
KYNnaHWnaétraH  SHIUAIMK — HaTWKaiapu  MHHOBAUMOH — mwiab  ymkKapuL
MyHOCabaTNapUHUHI TakoMUNawmoé 6opvwnga ugoganaHaam, 6y KK oMun y3apo
boFnnKaup.

TagkMKoT MWNAa WMHHOBALMOH  WHBECTULMSNALUTUPULLIHUHTE - VDXKTUMOWIA-
NKTUCOAMIA CcamMapafop/IMrMH1 OWnpuL 6yinya Kynmngarm WiMmini Taknng Ba
amasimii TaBcusanap Uwnad Ykunan:

1. ViHHoBauus 6y mnm-thaH Ba TeXHUKA TapakKWMETU Oyimya mabiym 6up
AHIANNK, KaW@UETNaPHN ApaTuLL EKU MaBXy[ Uwnab Ymkapuil kapaéHu ounaH
bofnMK 6ynraH pecypcnapgaH (onfanaHUWHM - TaKOMUNMALWTUPULL;  AOUMUN
paBuLLfa AHTUAMKAAP n3nawl, 6030p Tanabnapura mMoc KenaguraH MaxcynoT/iapHu
nwnab yYvkapuga UaFop TEXHOMNOTMANapPHU Kynall Ba MeXHaTHU TallKui 3TULL
ycynnapugaH —goiganaHuw;  6030p  UKTUCOAMETM  LIapouTMaa  MHHOBALMOH
MHBECTULUMA MabnarFnapugaH qoiganaHnl 6030p cybbekTn uxtuépuaga 6ynno,
MHHOBALMOH (Pa0/IMATHM TaLIKUA 3TULL fapaxacura 60fFIMK 6YnLLIM Kepak.

2. VIHHOBaUMOH floMnxanapHUHE  camapagop/urn  Kyiugarunapra OG0fuK;
MHHOBaUMOH  WHBECTUUMSANAWITMPULL  MakCaf/lapuHW  Hasapuil  XuxataaH
acocflaHraH/INrra; MHHOBALMOH /TIOMMXaHN 6axxapuw 6unaH 60fFnK 6ynraH UAIMUi-
TafKMUKOT Ba JIOMMXA XYXOKaT/apuHW TabMUHNALWIra; TEXHWKaBWI Ba WKTUCOAMIA
XXUXATAaH acocnaHraHMrura; yHu amaara oLmpuLL yuyH 3apyp 6ynraH nHBecTuLms
MabnarFnapura; MHHOBaLMOH Noinxanap acocuga nwiad YMkapuLl >kapaéHuaa sHrm
HaMyHaBWiA MaxcynoT TypnapuHu Ba YMYMUIA SHIM MaxCy/IOTHN ULLNA6 YMKapULLHW
TYNUK Y3nawTmpuLira.

3. VIHHOBaUMOH WHBECTULUMSA caMapagopvrn uwnab yukapuw gaspuaa
ONMHraH NNy (oiaaHuHr owmnb 6Gopuwnga mndodanaHagn. ¥ wuwnab umnkapuil
XapaéHnga SHIMAMKHW - Kynnaw — acocuga  apatuiraH — Kylumya — Maxcynot
KniMaTtmaaH TallKun TONULWN Kepak.

4. NIHHOBaLMS »XapaéHWHUHI PUBOX/IAHULLIMIA TabCup 3TYBUM OMMANIap 6up
TM3MMra KentupunraH. VIHHOBaUMOH SHTWMAMKNAPHUHT  MDKTUMOWA-UKTUCOAMIA,
NNMWIA-TEXHMUKABWIA, 3KONOTMK CaMapafop/IMrMHA aHUKIOBYM KYpcaTKuynap uiinabé
YMKWIraH Ba AaBfaTHWHT WHHOBAUMOH TU3UM MOZENN TakIug KWaMHraH xamja
MHHOBAUMOH (aosiMAaAT 6unaH LWyFyniaHyBuM CyObekTniap Ba uwnab 4vvkapuL
CyObeKTIapy  y3apo  XaMKop/avKAa WAMMIA - Mwnab  uMkapuw  XmMccafopivk
YXaMUATNAPUHN TaLLKWU 3TULL 3apyP/IUIM acOCNaHraH.

5. VHHOBauus camapafop/IMIMHA OLLIMPULL YYYH KylAmngarunapra abtuoop
GepuLl 3apyp: WAMWUA M3NaHWL >KapaéHUHWHT JapaXkacuiaH Kenué 4YmkkaH xonga
MHHOBaUMA (PaoNMATUHN BOLLKAPULLHL TakOMUNawWTMpmu6 6opuira; MHHOBaLMOH
(haoNMATUHM aMara oLIMPULL YYYH Kepak 6ynraH axbopoTtnap 6unaH TabMyHMaLlra
Ba OKOPW WHTeNNeKTyal caioxusiTra ara MyTaxacCUCNapHU >kanb aTuwra;
MHHOBAaUMA WLWLMapMHMA amManra Owupuwl Yy4YyH 3apyp 6ynraH vwnad 4vvkapuiu
pecypcnapy 6unaH TabMWHMAL  Japaxacura; WHHOBaUMA  WULWNAPUHW  0Nnb
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OOpYBUMNAPHUHT  (DAOIMATNIAPU caMapasin OYNINLUNHA  TabMUHAAW YYYyH WLLNab
UMKApULL  Ba  VDKTUMOMI  MH(paTy3u/IMasiapHu  PUBOX/IAHTUMPULLHM — aMasira
owmpuLLra.

6. IHHOBaUWs Ba MHHOBALMOH Taf0MPKOP/IMKHW [aBnaT TOMOHMAAH Ky/nab-
KyBBaTMallHN 60WKapuLl BasndacUHM  BaxkapyBUM TaLLIKWIOTIAPHUHT  acoCUM
MaKcafu: SHrM UXTUPONap Ba TEXHONMOrUANAPHU WWnab YNKAPULLHW  MOLAWN
parbaTnaHTUPULL; XYCYCUin TafabupKOpiMK Ccyb6bekTnapura unM-thaH Ba TeXHMKA
UMKOHUATNapUaaH QoiganaHniga akyHaaH épaam 6epuil; uaM-haH Ba TeXHMKA
loTyKnapura 6ynraH WHTUAULWINAPUHUHE HOKOPW [dapakada 6ynuwmaaH Kenuo
YMKKaH X0/14a MHHOBALMOH (Dao/iMAaT GunaH LWyFyniaHyBYM Taf0VPKOpIapHN fasnart
Ba KpeauT TallKWNOoTNapy TOMOHUAH Kynnab-KyBBaTiall XmMcobnaHaau.

7. VIHHOBaUMOH (haONUATHN MHBECTULMANALLTAPULL [apaXKaCUHU OLLUMPULL
YUYH Xycycuii MabnafnapHu >kanb ISTUIIHM TabMUHMAW Makcaaupa, [AaBnar
KOpXOHasiapura WUHBeCTULUMSA MabnaFnaprHu MHHOBaUMAra Xanb atvwgarn Cosuk
MMTUE3NIAPUHN XYCYCUIA MHBECTOP/Iapra Xam TaTouk aTuLl 3apyp.

8. VHHOBauua  aonuatM  GunaH  LWYFyNnaHyBuYM  WIMWIA-TaLKUKOT
WHCTUTYTNapW, UIMKin 6ynumnap, UNMniA nabopatopusnap Ba 0nnii YKyB HOpTNapuHu
WNFOP TEXHMKA Ba TEXHONOIMsANaP buiaH Xmnxo3nawira 3bTMOOPHN KapaTuLL Kepak.

9. Acocuii (hoHnapfaH (olfanaHraHIMK ydyH Xap oifga axparunaguraH
WWNNNK amopTmr3auma mabnasnapy MHHOBALMOH MHBECTULMANALLTUPULLHUHT aCOCUI
MaHbGanapugaH 6upn xmucobnaHagn. WMHHOBAUMOH WHBECTULMANALLTUPULL  YYYH
3apyp 6ynraH amopTum3auma mabnafiapuHUHE YCULLIM MUK amMopTU3aums oHAM
MebLEPNAPUHUHT  ycuMb  6opuwimra  6ofFiuK.  Pecnybnuvkaga — amopTu3aums
MabnafnapugaH  MHHOBAUMOH — WHBECTULUMSANALUTUPULLHM  PUBOXIAHTUPULLAA
(horganaHnLL AapakaCUHUHE OWNG 60puwHK TabMUHMaW yuyH AKLL, MepmaHus
Ba HANOHWA Mamnakatnapuga KynnaHunaétraH TesnawTupuaraH amopTu3aums
MebepapuaaH horiganaHunLL N1031Mm.

10. VHHOBaUMOH SIHTMAMKNAPHW sApaTu OGunaH 6upra ynapgaH YHymau
(holiganaHMILIHN TalKWA 3TUW Kepak. BYHVMHI yuyyH MuHTaKa XycycustnapuiaH
Kenmb YuKkaH xonga, MamakaTUMn3 MWHTakanapyu Mukécuga MWMHHOBaLMOH
MH(paTy3uManapHu SpaTuLL Kepak.

11. VIHHOBaUMOH (haoNUATHN UKTUCOAUIA XYKYKWIA XXMXaTAaH TabMUHMALIHM
TaKOMUANAWTUPULL, WMHTENNEKTyaN MYNKHU WMHHOBAUMOH COXada XUMOSi 3TWLLHK
amaJira oLmpuLl 3apyp.
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NKTuncog haHnapm Hom3oan AMnii gapaxkacura tanaérop ManbHasaposa 3ympaTt
TanatoBHaHMHT 08.00.01 - «MKTUCOAMET Ha3apusICU» UXTUCOCNUTX BYnnya
«/IHHOBaLUMOH MHBECTULMANALITUPMULL CaMapafop/IMIUHU OLLUMPULLHUHT Hazapuii acociapm»
MaB3ycugarun guccepTauusacUHUHT

PESKOMECWHW

TasHy cy3nap: WHBECTUUMSA, WHHOBALMSA, WHHOBALMOH (hao/NAT, WHHOBALMOH Camapafopivik,
VHBECTULMANAWTUPULL  MaHGanapy, WHHOBaLMOH MaHbanap, WHHOBAUMOH /0MXa, WHHOBALMAHWUHIT
VOXTUMOW-UKTUCOAUIA MOXUATW, WHHOBALUMOH MYXWUT, WHCOH KanuTaau, WHHOBALUMOH TU3UM MOJENH,
MwNab YmkKapuLL, MoAepHMU3aLus, mBepcupurKaLms.

TafKNKOT 06bEKTNapU: Y36eKUcToH Pecrybnnkacu Basupnap Maxkamacn Xysypuaary ®aH Ba
TEXHONIOTUANAPHN  PUBOXNAHTUPULLHW  MYBOMUKNALITUPULL  KYMUTACUHWUHT  MHHOBAUMOH  (haonmaTu
xncobnaHaan. MoHorpauk TagKkuKoTIap TOLWKEHT AaBnaTt TeEXHWKa YHUBEPCUTETM Mab/lyMOT/Iapy acocuaa
0nn6 6opunraH.

VIWWHWHT  MaKcagn:  MKTUCOAMETHWM  MOZEpHM3auus KWW LwapouTuia  UHHOBALUMOH
VHBECTULMANALTUPULL CamMapafopavrMHA OLLIMPULLIHUHE Ha3apuyil acocnapy Ba camapafopanrnHy 6axonat
YCNYOUATUHM TaKOMUNNAWTMPULL BYiAnYa Taking Ba TaBcusnap uwiad YnkuLL.

TafKUKOT MeToA/fapu: WAMWIA GUNuL, aHaM3 Ba CWHTE3, TakKKocnall, WKTUCOAWUMA-CTaTUCTUK
Tax/Mn, 3KCrepT 6axonalll, abCcTpakums, TUSUMAN EHAALLYB, MOHOTPadvK Ky3aTys, MPOrHO3NaWTUPWLL.

OnNuHraH Hatwkanap Ba YNapHUHT SHITUIUIMAD  VHHOBAUMOH WHBECTULMANAWTUPULLIHUHT
Ha3apuii  acocnapvH¥  TakOMUNNALWTMPUW  6yiiMya  WHHOBaLMOH MyHOCabaTNapHWUHI  y3ura  Xoc
XyCyCuATNapy, WHHOBALWMOH >KapaéHHWUHI PUBOXNaHWLW 60CKMYNapu Ba OMUNNAPVHWU TU3UMNALITUPKLL
Kabu TaBcusanap WAMWUIA acocnaHraH; WHHOBALUMOH WHBECTULMANAWTUPULLHUHT  VXXTUMOWA-UKTUCOANIA,
WNMUIA-TEXHWUKABUIA, 3KOMOTMK XYCYCUATNIapUHM 3bTMbOpra onraH Xonga camapagopivrvHn 6axonall
YCNyOUATUHM TaKOMUawTpuw 6yinya Taknugnap uwnad YnkuaraH; MKTUCOAWMETHW MOAepHU3aLus
KWW Ba [MBEpCUMKaUMAnaLL WapouT1aa NHHOBALVIOH MHBECTULIMAHUHE AaBfaT Olo[MKeTu, 6rofpKeTaaH
TalKapy, XOPWKNIn MHBECTULMANAP, aMOPTU3aLmMa MabnaFnapy Kaby maHb6anapy aHMKNaLWTUPUATaH Xamzaa
MHHOBALWOH WHBECTULMANALITMPULL HKapaéHufa CUHAMUMANAWIraH KpeauT, BeHYyp (OHAM, axonwu
XaMFapManapu Kabu HoaHbaHaBWii MaHGanapgaH oliganaHuw 6yinnya Taknudnap acocnab GepunraH;
XOPWXWIn faBnatnap Ba XYCYCWN WHBECTOPMAPHWHT WHHOBAUMOH WHBECTULMANAPUHN KaNb ITULLHWUHT
MK06WiIn Ba canbumin TOMOHNapy 0umb Gepurad, yH1 MOHorpaguk ypraHuw acocuga 2015 vimnrada 6ynraH
MPOrHO3 KypcaTKMufapu uwnab YuMKUAraH; WKTUCOLUA PUBOXNAHTaH XOPWXWUIA  AaBnaTnapHUHT
WHHOBAUMOH WHBECTULMANALWITMPULL  TaxpubanapugaH MWIINMA  UKTUCOAMETAA (oiganaHuw 6yinnya
XWCCALOPNVK XXaMUATNAPUHN TaLLKUA 3TULL, Te3nawTUpuiIraH amopTunsauns mebépnapuiaH goinganaHuL,
MHHOBAaLWOH WMHBECTOp/apra MONusBUiA UMTWE3Nap GepuLl, MHHOBaLWOH (Pao/MATHU AaBnaT TOMOHMAAH
6eBocvTa Ba 6unBocKTa TapTnbra conuLl ycynnapuaaH KeHr oinganaHnil Kaby TaBcmsiap acociaHraH.

AManuit axammaTn: unab YMKUAraH WAMWIA Xynocanap Ba amanuii TascusnapfaH Y36eKncToH
Pecnybnukacn Basvpnap Maxkamacu xysypugarn @daH Ba TeXHONOTUANapHU  PUBOXIAHTUPULLHK
MyBODMKIALITMPULL  KYMMTacM  Ba  TypAM  My/JK  LWakijapura — acociaHraH — MHHOBALMOH
VHBECTULMANALLTMPULL (haonunsaTu 6unaH LUYFYNNaHyBYM cybbekTnapaa MHHOBALVIOH
VHBECTULMANALITUPULLHN  PUBOX/IAHTUMPULW  MaHbGanapuHW  TaKOMWUNNALITAPULLAE,  camapagop/nrHu
6axonaluja, MHHOBALMOH MHBECTULMANALLHUHT XYKYKWUIA Ba UHCTUTYLMOHA acoCNapuHL Ba PUBOXK/TaHULL
TeHAEHUMANAPUHN aHKNawa oganaHnul MyMKUH. MUA ULWIHWHE Hasapuid Xynocaiapy Ba aMasiunii
TakunapugaH onuii - yKyB  topTiapuga  «MKTMCOAMET  Hasapuacu»  (DaHWHWHT  YKYB  [ACTYpUHU
TaKOMUINALWTMPULL Xamaa YKUTULL XapaéHuaa honganaHnl MyMK1H.

TaTouK 3TULL Japadkacu Ba WUKTUCOAMI camMapafopinrn: TaLKUKOTHUHI acoCuid HaTwkanapw,
WAMKIA Xynoca xamaa amannii Tascusanapn Y36ekucTon Pecny6ankacy Basvpnap Maxkamacy Xysypuaaru
daH Ba TEXHONOMMANAPHN PUBOXMAHTUPULLHA MyBO(MUKIALITMPULL KYmuTack, Y3bekuctoHaarn Kopes
pecnybnmkacu ax60poT TEXHOMOTUANAPUHN XaNKaponawTUPULL TaAKUKOT MapKasWHWHI BaKojaTXoHacu
TOMOHWZAH aMa/IMETra XOpWUA 3TUW YYyH Kabyn KuauHraH. LUyHWHrgek, TOLUKEHT JaBnaT TexHWKa
yHuBepcuteTnaa «KTUCOAMET Hazapusch» PaHMHK YKUTULLAA MaTepuan cudaTtraa GoinganaHnaMokaa.

KynnaHui coxacu: Y36ekuctoH Pecny6ivkacn Basvpnap Maxkamacu xysypugarn ®dad Ba
TEXHOMOMMANAPHN PUBOXKNAHTUPULLIHIA MyBODUKNALLITUPULL KYMUTACH, Y36eK1CTOH Pecny6imkacu daHnap
aKagemuscy, Y36ekncToH Pecny6amkacu VIKTUCOAMET BasMpAUIM, WAMUI Myaccacanap Ba ONWIA TabauM
TU3MMMAA NHHOBaLMOH WUHBECTULMANALLTMPULL (DAONMATU 6UMaH LYFYNIaHyBUM CYyObLEKTNIAPHUHT aManinii
(haonuATHaA Xamaa nwnab YnkapuL coxanapuaa honganaHuAnLM MyMKH.
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PESKOME

ancceptaumm ManbHasapoBoit 3ympaT TanaTtoBHbI Ha TeMy: «TeopeTUYeCKmne OCHOBBbI
NoBbILLEeHUSA 3h(PeKTUBHOCTN MHHOBALMOHHOIO MHBECTUPOBaHMA» HA COMCKaHMe
YUYEHOW CTeneHn KaHanaaTa 3IKOHOMUYECKMX HayK Mo creumaibHOCTY
08.00.01 - «9KOHOMUYEeCKas TeopuUs»

KntoueBble croBa: WHBECTMLWA, WHHOBaLWA, WHHOBALWMOHHAA [eATe/lbHOCTb, WHHOBALIMOHHasA
3(eKTUBHOCTb, WCTOYHUKM  WHBECTMPOBAHWS, WCTOYHMKM WHHOBALMW, WHHOBALMOHHBIA  MPOEKT,
COLMaNbHO-3KOHOMUYECKas CYLLIHOCTb MHHOBALMM, MHHOBaLMOHHasA cihepa, YenoBeyecKuid Kanurtan, Mogen
MHHOBALVIOHHOW CUCTEMbI, MPOV3BOACTBO, MOLEPHM3ALMA, AUBEPCUDUKALUS.

OO6beKTbl MCCNefoBaHUA: WHHOBAUMOHHAA [AeATeNbHOCTb KOOpAMHALMOHHOTO KoMuUTeTa Mo
PasBUTUIO HAYKM N TexHonorum npu KabuHete MuHUCTpoB Pecny6imkun Y36ekuctaH. MoHorpahuyeckme
ncenefoBaHNsA NPoBeseHbl NO AaHHLIM TaLLKEHTCKOro rocyAapCTBEHHOr0 TeXHUYECKOro YHVBEPCUTETA.

Llenb pa6oTbl: pa3paboTka MNPeANoXeHWA W  peKOMeHZaumid  No  COBEPLUEHCTBOBAHUIO
TEOPEeTUYECKNX OCHOB MOBbILLEHNS 3(PEKTUBHOCTU N METOAOB OLEHKN NHHOBALMOHHOIO VHBECTVPOBaHNA
B YCNOBUAX MOAEPHM3aLMN SKOHOMUKMN.

MeTogbl WCCnefoBaHWA: HayyHOe MO3HaHWe, aHanu3 W CUHTe3, CPAaBHWUTE/bHbIA aHau3,
9KOHOMUYECKN-CTATUCTUYECKUI ~ aHa/IM3, 3KCMepTHas OLEeHKa, abCTpakums, CUCTEMHbIA  Moaxon,
MOHOrpathuyeckoe HaboLeHWe, NPOrHO3nPoBaHNS.

MonyyeHHble pe3ynbTaTbl W WX HOBM3HA: Hay4yHO OOOCHOBaHbl  PEKOMeHZauuu  no
COBEpPLUEHCTBOBAHMNIO TEOPETUYECKNX OCHOB MHHOBALMOHHOIO MHBECTUPOBAHUSA, KacaroLLyecs CBoeobpasus
MHHOBALMOHHbIX OTHOLLUEHWI, 3TanoB pa3BMTMS WHHOBALMOHHOrO npouecca M cucTematusauum ero
(baKTOpOB; paspaboTaHbl MNPeLJ/IOXKEHUS MO COBEPLUEHCTBOBAHWIO METOAOB OLEHKU 3((eKTUBHOCTM
WHHOBALIMOHHOTO WMHBECTUPOBAHWA C YYETOM €ero COLMa/IbHO-3KOHOMUYECKUX, HAYUYHO-TEXHUYECKUX,
9KONOIMMYECKNX OCOBEHHOCTEN; B YCMOBUAX MOAEPHM3aUUM U AUBEPCUDUKALMN SKOHOMUKW OrnpeseneHbl
NCTOYHMKN WHHOBALMOHHOIO WMHBECTUPOBAHWSA- TOCYLAPCTBEHHbIA GHOMKET, 3apyOeXxHble WHBECTULMMN,
BHEOIOKETHbIE N aMOPTU3aLMOHHbIE CPEACTBa, a Takke 060CHOBaHbl NPEL/IOXKEHNUS MO WUCMONb30BaHNIO
TaKMX HETPASULMOHHBIX WCTOYHWMKOB KaK CUHAWMLMPOBAHHLIA KPeauT, BeHUYPHbIA (OHA, (OoHAbI
HaceneHns; pPackpbiTbl MOMOXUTENbHbIE W OTPULATENIbHbIE CTOPOHbLI MPUBNEYEHUS WHHOBALIMOHHbIX
VHBECTULMM 3apybeXHbIX CTpaH W YaCTHbIX WHBECTOPOB, OMpefefieHbl MepCrekTUBbl  Pa3BUTUA
MHHOBALUMOHHOIO uHBeCTMpoBaHMA [fo0 2015 roga Ha OCHOBE MOHOrpagMyeckoro WCCnefoBaHuS;
060CHOBaHbl PEKOMEHAALMM MO UCMO/b30BAHWUIO B HALMOHA/IbHON 3KOHOMUKE OfMbiTa MHHOBALMOHHOIO
VHBECTMPOBaHNS 3KOHOMUYECKM Pa3BUTbLIX 3apybeXKHbIX CTpaH Kacarolmecs opraHusaumm akuyOoHEpPHbIX
06LLeCTB, MCMO/Mb30BaHUS HOPM YCKOPEHHOW amMopTu3aumun, NpefocTaBfeHus MHBECTOpaM (PUHaHCOBbIX
NbroT, LWMPOKOro WCNoMb30BaHUA METOAO0B HEMoCPefCTBEHHOrO W MNOCPeLCTBEHHOrO perynuposaHms
MHHOBALVIOHHOW [1eATeNlbHOCTM roCcyapcTBa.

MpakTuyeckaa 3HAYMMOCTb: pa3paboTaHHble HayyHble MNPefJIOKEHWUS W NpaKTUYecKue
pekoMeHAauumM MoryT 6biTb MCMO/b30BaHbl KOMUTETOM MO KOOPAMHALMM PasBUTUA HAyKU U TEXHONOT WA
npu KabuHete MuHUCTPOB Pecny6Mkn Y36eKncTaH U CyobekTaMn OCHOBAHHBLIMU Ha Pas/inyHbIX hopMax
COBCTBEHHOCTH, 3aH1MaroLLmecs WNHBECTNPOBaHNEM VNHHOBAaLIOHHOIA [eATeNbHOCTH npu
COBEPLUEHCTBOBAHUN  WCTOYHWKOB  PasBUTUA  MHHOBALWMOHHOMO  WHBECTMPOBAHWA, MpW  OLEHKe
3PPEKTUBHOCTH, @ TaKXKe MO ONpeseseHNIo NPaBOBbIX N MHCTUTYLMOHA/IbHBIX OCHOB 1 TEHAEHLMMW pa3BUTUA
MHHOBALVIOHHOIO WHBECTUPOBaHWA. TeOpeTWYecKre BbIBOAbI W MPAKTUYECKMe MNPeSJ/IOKEHNS Hay4HOW
paboTbl MOryT OblTb WCMO/L30BaHbI B Y4eOHOM MpoLecce, a TakkKe B COBEPLUEHCTBOBAHWU Y4yebBHON
nporpammbl Mo npeamMety «3KOHOMUYECKasA TeOPUsA» B BbICLLNX YHeOHbIX 3aBEAEHUN.

CTeneHb BHEAPEHMA N IKOHOMMNYeCKas 3heKTUBHOCTL: OCHOBHbIE pe3y/nbTaTbl UCCeA0BaHMS,
Hay4Hble BbIBOAbI M MPaKTUYECKWE peKOMeHAauuu NpUHATBI 418 BHeAPeHNs KOMUTETOM MO KOOpAMHaLun
pasBUTUS Haykn W TexHonorui npu KabuHeTe MuHMCTPOB Pecny6nmkn Y36ekuctaH, KOHCYNnbCTBOM
NCCNeaoBaTeNbCKOro LIEHTpa Mo MeXAyHapoAHOW WH(OPMaLMOHHON TexHonorun Pecny6nvku Kopeu B
Y36ekncTaHe, a TakxKe UCMOob3yeTCH Kak Matepuan npu u3yyeHUn npegmeTta «9KOHOMUYECKAA TeOpus» B
TalKEHTCKOM rocyapCTBEHHOM TEXHUYECKOM YHUBEPCUTETE.

O6nacTtb NpuMeHeHUNA: KOMUTET MO KOOPAMHALMN Pa3BUTUA HAYKN WU TeXHONOruii npu KabuHete
MuHncTpoB Pecny6nukn  Y36eknctaH, AkKagemuss Hayk Pecnybnuku Y36ekuctaH, MUHUCTEPCTBO
9KOHOMUKW Pecnybnnkn ¥Y36eKucTaH, HayuHble opraHmsauum, CyobeKTbl, 3aHMMAatOLLMECS MHHOBALMOHHBIM
VNHBECTUPOBAHWEM B CUCTEME BbICLUMX YYeOHbIX 3aBefieH 1 B MPOU3BOACTBO.
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RESUME

Thesis of Gaibnazarova Zumrat Talatovna on the scientific degree of competition of the
candidate of economic sciences on specialty 08.00.01 — «Theory of economics», subject:
«Theoretical basis of increasing efficiency of innovative investment»

Key words: The investment, innovation, innovative activity, innovative efficiency, sources of
investment, sources of innovation, the innovative project, socio-economic essence of innovation, the
innovative sphere, human capital, model of innovative system, production, modernization, diversification.

Subjects of research: Innovative activity of Coordinating committee on science and technologies
development under the Cabinet of Ministers of the Republic of Uzbekistan. The monographic researches are
carried out on the data of Tashkent state technical university.

Purpose of work: Developing of offers and recommendations on theoretical basis of improvement
innovative investment efficiency increasing in conditions of economy modernization.

Methods of research: Scientific knowledge, analysis and synthesis, comparative analysis, economic
and statistical analysis, expert’s estimation, abstraction, system approach, monographic supervision,
forecasting.

The results obtained and their novelty: Scientifically proved recommendations on the basis of the
theoretical base of innovative investment correlated to peculiars of innovative relations, the stages of
innovative process development and its factor’s systematization; the offers on improvement of innovative
investment efficiency assessment taking into consideration its social-economic, scientific-technological,
ecological features; the resources of innovative investment in the conditions of economy’s modernization
and diversification-state budget, foreign investments, non budget and sinking means, the proposals on
untraditional resources as syndicated credit, venture fund, population’s fund have been determined; positive
and negative sides of innovative investments attracting from foreign countries have been discovered, the
perspectives of innovative investment on the basis of monographic research till 2015 have been determined,
the recommendations on the application in national economy the developed foreign countries experience
regarded to joint-stock companies, using the standards of advanced amortization, presenting the financial
opportunities to investors, the methods of direct and indirect use of government’s innovative activity.

Practical value: The developed scientific offers and practical recommendations can be used by
Coordinating committee on science and technologies development under the Cabinet of Ministers of the
Republic of Uzbekistan and by the people based on a various forms of ownership engaged in investment
innovative activity in improving innovative investment sources development, at an estimation of efficiency,
legal and institutional bases and tendency of innovative investment development. The theoretical conclusions
and practical offers of scientific work can be used in educational process and in improving of the educational
program of “Theory of economy” subject in higher educational institutions.

Degree of embed and economic effectivity: The scientific conclusions and practical
recommendations are accepted for introduction in Coordinating committee on science and technologies
development under the Cabinet of Ministers of the Republic of Uzbekistan, Consulate of the research centre
on the international information technology and is also used as a study material of “Theory of economy”
subject in Tashkent state technical university.

Field of application: Coordinating committee on science and technologies development under the
Cabinet of Ministers of the Republic of Uzbekistan, Academy of sciences of the Republic of Uzbekistan,
Ministry of economy of the Republic of Uzbekistan, scientific organizations, by people engaged of
innovative investment in system of higher educational institutions and in production.

TaaKMKoTUK:
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