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AHHOmMayuAa: B cmamee Ha OcHose paszdesneHus ompacneli SKOHOMKU HA omoesbHble
CeKmMopa rnpoaHanu3upPo8aHsl OUHAMUKA U3MEHeHUS CMpPYKmMypbl npusanekaemoiX UHOCMPAHHbIX
uHeecmuyuli 8 paspese s3KoHomu4ecKoli desmenbHocmu. [aHbl peKoMeHOauyuU U rnpednoxeHus
M0 COBEPWEHCMBOBAHUID CMPYKMYypPbl MpusaekaembiX UHOCMPAHHbIX UHeecmuyuli 8 cekmopa
3KOHOMUKU U pe2uoHbl CMpPaHsl.

AHHOmMayuAa: MaKonada ukmucoouém mapmMoKAAPUHU aaoxuda cekmopaapaa bynuw
acocudéa uKkmucoduém, mapmokaap 8a Xyoaodnapaa #anb amunz2aH xopuxcull uHeecmuyuanap
y3eapuw OUuHAMUKACU mMaxaun KuauHeaH. UKmucoduém cekmopsapu xamoa MUHMakxanapaa
wanb smunaémeaH Xxopuxcul UHBECMUUUAAAP MAapKubuHu maxkomunaawmupuw 6yluya
maknaug 8a mascusnap bepunaaH.

Abstract: In the article, based on the division of economy branches into separate sectors,
the dynamics of changes in the structure of attracted foreign investments in the context of
economic activity was analyzed. Recommendations and proposals for improving the structure of
attracted foreign investment in the economy and regions of the country are given.

Kniouesble cnosa: ceKmopa 3KOHOMUKU, [psAMble UHOCMPAHHblE UHBECMuuyuu,
Hepbmez2a308bili  KOMIMAEKC,  UHBECMUUUOHHASA  cpedd, Cco8eMeCmHbie  npeodnpusmus,
CpasHUMesIbHbIE MPeuMyuecmsa pe2uoHd.

BeepeHue

B Crpaterum peincteuii No pAanbHenwemy passutuio Pecnybnmku YsbekucrtaH
npeaycMoTpeHa MNpUOpUTETHAA 3ajayvya NO MNPOBEAEHWUIO AKTUBHOM MHBECTULMOHHOM
NMONUTUKKM, HANPaBNEHHOM HA MOAEPHM3AUMIO, TEXHUMYECKOE W TEXHOJIoOrM4yeckoe
obHOBNEHME NPOM3BOACTBA, PEANN3aALMUI0 MPOEKTOB MPOM3BOACTBEHHOM, TPAHCMNOPTHO-
KOMMYHMKAUNMOHHON UM coumanbHOM WHOpPacTpyKkTypbl [1]. lMpoBepeHuMe B npakTuke
3pPEKTUBHON WHBECTULMOHHOM MOJUTUKM 3aBUCUT OT MHOTMMX PAKTOPOB U YCAOBUM
PerynMpoBaHuA NpUBAEYEHMNA U OCBOEHMA MHBECTULMIM, BKAKOYAA MHOCTPAHHDbIX.

B ycnoBuAx HepoCTAaTOMHOCTM BHYTPEHHWUX PEcypcoB A1 UHBECTUMPOBAHMUA CTO/b
WMPOKOMACWTAOHbIX NPOrpaMmM pPa3BUTUA CTPAHbl BaXXHbIM  MUCTOYHWMKOM ABAAIOTCA
WMHBECTULMN 3apyDeXXHbIX KOMNAHUM U KpeanTbl UX 6aHKOB.

YuuTbiBaA 3T0 NpaBuTeNbCTBOM Y36eKncTaHa co3aaHbl Bce Heobxoanmble ycnoBusa
ANA aKTUBHOIO NPUB/IEYEHUA NHBECTULMN, OCOBEHHO MHOCTPAHHbIX B OTPAC/AN U PETUOHDI
CTPaHbl B YCNOBMUAX HAPACTaHWA KOHKYPEHLWUM MexAYy CTPpAaHAaMM Ha MWUPOBOM pPbiHKeE
MHBECTUUMW. B Haweln cTpaHe B nocnegHue rodbl ypendetrca ocoboe BHUMAHME
YNYYLIEHUIO MHBECTUUMOHHOM cpegbl. B 4acTHOCTM, NPaBUTENbLCTBOM  MPUHATDI
AONONIHUTENbHbIE Mepbl MO YNPOLWEHUIO MNPOLLECCOB peann3aumm  MHBECTULLMOHHbIX
npoektoB. CoKpaweHa B 4 pas3a ynnata 3a KOMMIEKCHYH 3KCNepTusy TEeXHWUKO-
3KOHOMMUYECKUX OCHOB NpoeKTa. OTMeHeHbl TpeboBaHMA no pa3paboTke ¢WUHAHCOBO-
KpeaAUTHOro oT4yeTa No KpeauTam mMexKAyHapoaHbIX UHAHCOBBIX MHCTUTYTOB. [anee byaet
pa3paboTtaH HOBbIM, ewe 6onee ynpoweHHbIX MNOPAAOK MNOATrOTOBKM, 3KCMEPTU3bI U
YTBEPXKAEHUA LOKYMEHTOB MO MHBECTULMOHHBIM U MHPPACTPYKTYPHBIM MPOEKTaAM.
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B pe3ynbtate NpUHATBLIX MEpP NO YAYYLWEHU MHBECTULMOHHOM cpeabl B CTpPaHe B
3KOHOMMYECKME OTPaAC/IN U PEernoHbl aKTUBHO MPUBAEKAIOTCA NpAMble MHBecTUuuun. B
YacTHOCTW, 3@ NATb mecaues 2018 r. 3apeructpuposaHo 776 HOBbIX COBMECTHbIX W
MHOCTPaHHbIX Npegnpusatuii. 310 Ha 496 egnHUL, 6onblue NO CPABHEHUIO C AHANOMMYHbIM
nepMoAom npowaoro roga. Kpome T1oro, B HbIHEWHEM rogy C y4aCTMeM MHOCTPAHHbIX
MHBECTMUMN npeaycmoTpeHa peanusauma 377 TepputopmanbHbix U 148 oTpacneBbix
npoeKkTos [2].

BmecTte ¢ Tem, B 31Ol chepe MMETCA onpeaeneHHble He4o0CTaTKMU U HepeLlleHHble
3agaun. B yacTHOCTM, cywecTByeT MeXAy permoHamum u OTpacaamm  pecnybinkum
ANCNPONOPUUM B MNPUBNEYEHUU WHBECTULMWA, B YACTHOCTM MPAMbIX MHOCTPaAHHbIX
B/IO’KEHWI. B 3TOM CBA3W, Ba)KHOE MPAKTUYECKOe 3HaAYeHMe MMeeT aHaM3 U OUEHKa
TEHAEHUUN U3MEHEHMUS CTPYKTYPbl NPUBAEKAEMbIX B SKOHOMMWKY MPAMbIX MHOCTPAHHbIX
WHBECTUUMN ANA AaNibHENLIEro yay4dlleHna MHBECTULMOHHOM cpelbl B Y3beKuncTaHe.

AHanus nutepartypbl no Teme

HayyHo-TeopeTuyeckme acnekta npobaembl NpMBAEYEHUA B SKOHOMMWKY MPAMbIX
MHOCTPAHHbIX MHBECTULUMUIM B YCNOBUAX PbIHOYHOM KOHKYPEHUMWU M3ydyeHa 3apybeXxHbiMU
YYEHBbIMU, TaKUMK Kak A. CmuT, K. KelHc, W. WymneTep, Y Wapn, . AnekcaHap, .
Beinnu n gpyrumu. B cBoMx mMccnenoBaHUAX OTOXKAECTBAANA WHBECTULMU U cHepexkeHus.
MocneaHne NO ero MHEHW, WHBECTUPYIOTCA, B pe3ysabTaTe 4ero npeobpasyloTca B
KanuTan, a 3aTem B 40XOAbl KOTOpPble, B CBOKO ovepesb, MAYT HA noTpebneHune: «BCE, YTO
Kakoe-nnmbo nuuo cbeperaet U3 cBoero Aoxoaa, oOHo nobasnAeT K CBOEMy KanuTany; OHO
Unn  3aTpaumBaeT 3T0 cbepekeHMe Ha cogeprkaHne p[06aBOYHOrO  KOAMYecTBa
NpPoM3BOAMTE/NbHbBIX PAaboyMx MM JaeT BOSMOXKHOCTb CAENATb 3TO KOMY-HMbYAb Apyromy,
ccykas emy 370 cbeperkeHune noa NpoLeHTbl, T.€. 3a Aot Npubbiany» [3].

0K.M. KeltHC ogHUM 13 NepBbIX NPeAnpPUHAA NOMNbITKY 06BACHUTL HaMYMe CBA3el
MeXay pa3BUTMEM pPeaNbHOro M  (PUHAHCOBOTO CEKTOPOB 3KOHOMMUKMK, onpeaenat
MHBECTULMN Yepe3 yBeMYEeHMEe YNCTOM LLeHHOCTM BCEX BMAOB KanuTa/IbHOMO MMYLLLECTBA,
He3aBMCMMOro OT TOFO, COCTOMT /M NOCNefHWe W3 OCHOBHOro, 0HOPOTHOro WAM
NIMKBUAHOrO KanuTtana [4].

Mo mHeHuto .M. KelHca, TeKywme nH6BECTULMM HeobxoaMmbl AN NoaaeprKa-
HMA YPOBHA 3aHATOCTM B PE3YNTATE YEro OHM ABAAIOTLCA KOMMNOHEHTON 3¢pPEKTUBHOIo
Cnpoca, a MHOrAa U NPUYNHOMN HECTAbUNABbHOCTM PbIHOYHOM SKOHOMMKM [5].

N.A. LymneTep oTmeuasn, 4To cbepeskeHna U MHBECTULMK cnedyeT paccMaTpblBaThb
Kak cbepexeHne HeKoTOopbIX peasbHUX (GAaKTOPOB NPOM3BOACTBO U WX NpeBpalieHue B
peasibHble KanuTanbHble 6s1ara HanpMmep MOCTPOMKU MALLMHbI CblPbe; U UMEHHO 3TOT
dusmnyeckme Kanutan (xota oH ummeeT ¢dopmy AeHer) “peanbHo” npeaocTaBaseTbCA
B3alMbl, KOr4a 3aeMLLUK - MPOMbILINIEHHMK A0TOBapMBaAETCA O CCye.

B uccneposaHuax M. Kapumosa, [.bapaHoBa, E. ®eopoposoii, M. AKynoBoi
npeanoXKeH noaxo[ OTpacneBOro aHanmMsa. B ux pabotax oTpacaM no Buaam
3KOHOMMWYECKON [OeATeNbHOCTU pPa3AenAatoTCA Ha MNepPBUYHbIA, BTOPUYHbLIA, TPETUYHbIN
CEeKTOpa 3KOHOMMKKU. TaKon noaxon AaéT BO3MOMKHOCTb aHa/NM3MpPOBATb MNpPoONopLMK
MeXay CEeKTOpamMW W BbIABNATb CNAOMKUBLUMECA TeHAEeHUMW B pasmelleHue npAMbIX
MHOCTPAHHbIX MHBECTULMNI B OTPACIAX IKOHOMMUKMU.

Mpobnembl  npusnevyeHua MUN B HaUMOHANbHYIO 3KOHOMMKY  Y3b6eKucTaHa
M3y4yeHbl B UCCAeA0BaHUAX TaKMX y4eHHbIX, Kak CaabikoB A.M, Ha3apos L., Myctadakynos
LW.N., Xangapos H.X., Obnamypogos H.H., Bannes b.6. u gpyrue [6].
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MeTtogonorusa uccneposaHus

B cBA3K C Tem, YTO TeMa HalIero MccaegoBaHMA HAMNpaB/ieHa Ha OTPACNEeBOM U
PErnoHanbHbIA aHanM3 NPUBAEYEHUA N OCBOEHMA MPAMbIX MHOCTPAHHbIX MHBECTULUI B
Y36eKncTaHe, B pamKax Tembl OblM M3ydeHbl TPyAbl YYEHbIX B chepe 3KOHOMUKU M
nccnepoBaHa cteneHb e€ N3y4eHHOCTH.

B KauectBe MeTO40N0MMN UCCNEAOBAHUA UCMO/b30BaHbl METOAbl CPABHUTENBHOTO
aHanu3a nnTepaTypbl U 060CHOBAHUA NPEANOIOKEHUN.

A. CagblkOB B CBOMX MccieaoBaHMAX 06ocHOBan HanpaBAeHUMA MPUBAEYEHUS
NPAMbIX UHBECTULMIN Ha COLMANbHO-IKOHOMUYECKME Pa3BUTUE PEFMOHOB B 3aBUCMMOCTMU
OT WX NPUPOAHO-IKOHOMMYECKOTO, MPOMbILJEHHOIO U COLMaNbHO-AeMOrpPadmUUYECcKoro
noTeHymana.

B cBoux uccnepgosaHuax LU.X. Hasapos obocHOBan HanpaBieHWUA YyBEAUYEHUS
WHBECTULUMOHHON aKTUBHOCTM KaK OAHOMO M3 UCTOYHWUKOB KOHKYPEHTHbIX NPEenMyLLecTs
PErMoHOB.

H. ObnomypagoB nogyepKHYN HEOBXOAMMOCTb OLEHKU 3PPEKTUBHOCTM SKOHOMMUKM
CTpaHbl B SKOHOMWKE C MOMOLLbIO yBeNMYeHMA obbema M KayecTBa NPOAYKUMM 33 CYeT
TpyAaa, 3pPEeKTUBHOCTM KanuTana U nepeaoBbiX TEXHONOTMUIA.

NccnepoBatenb b.6. BanneB otmetunn, 4yto uenecoobpasHo noHmumatb, 4yto MANU
AONXKEH coCTaBnATb He meHee 10 % ycTtaBHOro ¢OHAA WM 4YTO OH MNpeAHa3HayYeH Kak
MaTepuanbHbI UIN HEMATEPUANbHbBIN aKTUB.

B pabotax W. MyctadakynoBa uccnenoBaHbl GakTopbl M METOL0N0rMYecKme
acneKTbl MOBbILWEHMA MPUBAEKATENBHOCTU MHBECTULMOHHOW cpeabl Y36eKncTaHa.

HecmoTpa Ha  MHOFOYMCNEHHOCTb  HAy4YHbIX  MCCNepoBaHuMW,  npobnemobl
NPUBAEYEHNA MPAMbIX WHOCTPAHHbIX WMHBECTULMA 3apOXKAAETCA 3aHOBO, B YC/N0BMAX
MEHSAIOLMXCA KOHKYPEHTHOM cpegbl. B €BA3W C 3TMM aHanuM3 AUMHAMWKU U3MEHEeHWA
OTPAcNEeBbIX W PErMOHaNIbHbIX MPONOPUUIA  MNPUBAEKAEMbBIX MNPAMbIX WHOCTPAHHbIX
MHBECTULMIN NO CEKTOPAM 3KOHOMMWKN UMEET BarKHOE Hay4YHO-NPAKTUYECKOE 3HAYEHME.

Ha npakTuKke, B npouecce OCyLW,eCcTB/AEHMA OTPAC/IEBOrO aHAAN3A BbIAENAOTCA TPU
OCHOBHbIX CEKTOPA 3KOHOMMKW: NEPBUYHbIN, BTOPUYHDBIN (MPOMbILIAEHHbIN) U TPETUYHbIN
(cektop ycnyr). K nepBMYHOMY CEKTOPY 3KOHOMWMKM OTHOCUTCA MPOU3BOACTBO Cbipba W
NPOAOBO/IbCTBUA: CENbCKOE W NEecHOe X03ANCTBa, pbl6on0BCTBO, A00bl4a NONE3HbIX
McKkonaemblx, reosornyeckne pabotbl n T.4. O6bIMHO MNpouecc NPOM3BOACTBA B 3TOM
CEKTOpEe OYEeHb CNOXHO Pa3AenuTb Ha YacTu M 3To TpebyeT 6ONbLWINX YCUAUIA U KanuTana
[7].

B nepBMYHbINA CEKTOP MPUBAEKAEMbIE MHBECTULMKM, KAaK NPaBMIO, NPOU3BOAATCA B
6onbwmnx 06béMax. MHOCTpaHHbIe MHBECTOPbLI CU/IbHEE PACMO/IOXKEHbl PacLEeHNBATb UX B
KauecTBe MeXPUPMEHHbIX 3aMMOB WM 3KCNOPTA AEHer B CBA3W C OrpaHUYEHUAMM Ha
MHOCTPaAHHOE BNaAeHMe COOBCTBEHHOCTbO. [103TOMYy CBfi3b C OCTa/IbHbIMM CEKTOpPamu
S5KOHOMWKM [aHHOrO CEeKTopa [AOCTaTOMHO He3HayuTenbHa, a O06béM KanwuTana,
NpuB/IEKaeMblI B MEPBUYHbBIN CEKTOP OYEeHb BENUK [8].

NHBecTnumMn, HanpasaAaemMble B NEPBUYHbBIN CEKTOP SKOHOMMKMK, MOTYT Bbl3BaTb POCT
3apaboTHOM NNaTbl B J@aHHOM CeKTope. 3TO CTUMY/IMPYET NPUTOK paboyert cuabl U3 Apyrux
CEKTOPOB 3KOHOMMKK. B CBOIO o4vepenb, 3TO MOXKET MPUBECTM K AEUHAYCTPUANU3ALUN U,
KaK pe3ynbTaT, ApYyrue CeKTopa 3KOHOMMKM U BTOPUYHbIA CEKTOP, B YACTHOCTWU, CTaHYT
MeHee KOHKypeHTOCnocobHbiMK. CnepoBaTenbHo, nNpuTok MWW B nepBUYHbLINA CEKTOP
3KOHOMMWKM MNPAKTUYECKU HEe CMocoOCTBYET Pa3BUTUIO SKOHOMMKU MPUHMMAIOLWEN UX

4/2018 (Ne 00036) www.igtisodiyot.uz 3



http://www.iqtisodiyot.uz/

‘U kmucoduém ea uHHOBayUOH mexHonoausinap” unMul 3nekmpoH xypHanu. Ne 4, utonb-agaycm, 2018 dun

CTpaHbl. DPPEKT Ke OT TAKMX MHBECTMUMIA MOMKET OKa3biBaTb HEraTMBHOE B/IMAHME HA
3KOHOMMYECKMM pocT [9].

BTOpWYHbIA  (NPOMDBIWNEHHbIA)  CEKTOP  3KOHOMWMKM  MMeeT  Aeno ¢
TPAHCPOPMMPOBAHUEM CbIPbA B KOHEYHbIN MPOAYKT. [eATenbHOCTb, CBA3aHHaAA C
BTOPMYHbIM CEKTOPOM, BK/AKOYaeT B cebsa meTannypruio, asTomobunectpoeHue,
XMMUYECKYD U HePTEXMMMUYECKYHD  MPOMbIWAEHHOCTb, /IETKYID W MULLEBYIO
NPOMBIW/IEHHOCTb, a TaKXe CTpouTenbCctBo. BamAHue oKasbiBaemoe [1MNMN  Ha
NPOMbILJEHHbIN CEKTOP HAMHOTro Honee OWYTMMO, YeM B NpeablayLLEM CEKTOPE, TaKKe
KaK W CBA3b AAHHOrO CEKTOPA C APYTMMU BUAAMU AEATENIbHOCTM B SKOHOMMKe [8].

MPOMbBIWNEHHDbIA CEKTOP OObIMHO WMCNOAb3yeT pPas3/inyHble BUAbI MNPOAYKLMW,
Npou3BeAEeHHblE APYTMMU CEKTOPaMM, KaK MNPOMEKYTOYHble MaTepuanbl B CBOEM
npoM3BOACTBEHHOM npouecce. MHOCTpaHHble MHBECTOPbI CTPEMATCA MHBECTUPOBATb B
CTpaHe, MNPUHMMAIOWEN 3STU WMHBECTULUMW, B pPasNMyHble npeanpuAatna. B aTmx
npeanpuUATUAX OHW NAAHUPYIOT CBOK AEATENbHOCTb C LENbl MOAy4YeHUA npubbinm,
cKopee, OT UX PYHKUMOHMPOBAHMA HA BHYTPEHHEM PbIHKE, Yem oT 3kcnopTa [10]. Moatomy
AOCTUXKEHME MOCTAaBAEHHOW Lenu CTUMyAUpPyeT UHOCTPAHHbIX MHBECTOPOB Ha CO3A4aHue
HOBbIX Paboymx MecT, pa3BUTUE HOBbIX TEXHONOIMIM U METOA0B YNpPaB/iEHUA, NPOBeAEHNE
Pa3/INYHbIX TPEHWHIOB AnA pPaboTHMKOB. ITO, B CBOK oO4Yepenb, MOBbIWAET 0b6LyO
KOHKYPEHTOCNOCOOHOCTb BTOPMYHOFO CEKTOpa M BjaeyeT 3a CoboM nosayyvyeHue
NONOXKUTENbHOIO 3P PEKTa HA NOBbILLEHMNE KOHKYPEHTOCNOCOOHOCTM SKOHOMUKM CTPAHDbI.

TpeTuuHbIA CEKTOP 3KOHOMMKM (CEKTOP yCnyr) BKAtOYaeT B cebs TakMe OTpac/an Kak
TPaAHCMOPT M CBA3b, MHPOPMALMOHHbIE TEXHONOIMMMK, 34PABOOXPAHEHUE, (PUHAHCHI,
pecTtopaHHbI 6usHec, obpaszoBaHne U T.4. MIHOCTPaHHble WMHBECTOPbl MOFYT MOBbLICUTb
30 PEeKTMBHOCTb AAHHOrO CEKTOpa 3a CYET MPMBAEYEHUA HOBbIX 3HAHWM, TEXHONOTMN U
npubanxeHmns obLLero ypoBHS pa3BUTMA CEKTOPA YCAYr K MMPOBbIM CTaHZapTam 3a cyeT
MOBbIWEHMA KaYeCcTBa OKa3bIBAaEMbIX YCAYT U CHUXKEHUA nsgeprkek [11]. MHorue otpacau B
CeKTope YyCAyr [AO0CTaTOMHO KanuTa/ZioeMKue, Hanpumep, TeNeKOMMYHUKAuMn wn
6aHKOBCKMI  ceKkTop. [losToMy mMmeHee KOHKYpPeHTOCNOCOOHbI MO CPaBHEHUIO C
NMPOMbILW/IEHHbIM CEeKTOpoM. B ¢BA3M C 3TMM MOryT BO3HWKHYTb BbITECHEHMUA
MHOCTPAHHbIMW KOHKYPEHTAaMM OTEYECTBEHHbIX KOMMAHWM C pbliHKA. B 3Tom ceKtope
nosy4yeHve obLWEro MNONOXKUTENbHOTO 3ddeKkTa oT nputoka MUU oyeHb 3aBUCUT, BO-
nepsbiX, OT NPaBUIbHO GYHKUMOHUPYIOWMX 3aKOHOAATENbHOM U PEryINpyoLen cuctem
CTPaHbl, NpPWBAEKLWEN WHOCTPAHHblE MWHBECTUUUM, W, BO-BTOPbIX, OT OnaronpuaTHOM
CUTYaUMM HA PbIHKE YyCAayr.

Ba’KHbIM acnNeKTOM NOJNMTUKU B OTHOLIEHMWU MHOCTPAHHbIX MHBECTUMLUUI BbICTynaeT
obecneyeHne BanaHca mexay NpuMBAEYEHMEM KanuTasoB, B LLEeNOM, U HEOOXOAMMOCTbIO
OPUEHTMPOBATb WX MNPUTOK B MNPEMMYLLECTBEHHO  BbICOKOTEXHOJ/IOTUYHbIE OTPAC/IU
HAUMOHA/NIbHON 3KOHOMMKU. MIHOCTPAHHbIE MHBECTULMW B 3TU OTPAC/AN OOJ/IKHbI BECTU K
BOCTPebOBAaHHOCTM MNPOAYKUMWU HAUMOHANbHOMO MWMHHOBALMOHHOIO CEKTOpa, a He
C034aBaTb A5 HEro «UCTPEeBNAIOLLYO» KOHKYPEHUMIO.

AHanuns u pesynbTarthbl

Ncxoas 3 BbILWEN3NOXKEHHOTO, PACCMOTPUM CTPYKTYPY MHOCTPAHHbIX MHBECTULMUIA B
OCHOBHOM Kanutan u WU no oTpacnAm  SKOHOMMKM M KaK OHA M3MEeHWNacb B
peTpocnekTuse BocbMu net (B 2010-2017 roaax). 34ech cieayeT 3aMeTUTb, YTO CTPYKTYpa
MHOCTPaHHbIX MHBecTMUM n MUN no Buaam [eATEeNbHOCTM OTpPaKaeT pasBuUTUE
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NPUOPUTETHbIX  OTpacneK, KOoTopble  MNPU3HaHbl  pPeann3oBaTb  CPaBHUTE/bHbIE
3KOHOMMYECKME NPenmMyLLECTBA HA MMPOBOM PbIHKE, @ TaKXe ee CTPYKTYPHble TEHAEHLUMUN.

[aHHble, NnpuBeAeHHble B Tabn. 1 NOKasbIiBAOT, YTO MHOCTPAHHblE MHBECTULUKU B
OCHOBHOM KanuTan pecnybanKm B OTPACIM SKOHOMMKW HAaNpaBAAUCL 32 aHAIM3UPYEMDbIH
nepuoa HepaBHOMEpPHO. 3aMeTHble USMEHEHUA 3a 3TOT Nepuos NPOMN30LAN B CAEeAYIOLWMX
BUAAX OEATENIbHOCTY.

Tak, B 2010 r. Hanbonbwan AONA MHOCTPAHHbIX MUHBECTULMA B OCHOBHOM KanuTane
NPMXOANIacb Ha Takue chepbl AeATENbHOCTM, KaK NepeBo3Ka U XpaHeHne, MHGopMaLmA 1
cBs3b (B TPETMUHbIN ceKTop). B npownom, 2017 r. Aons 3TUX BUAOB BO BCEX MHOCTPAHHbIX
WHBECTULMAX B OCHOBHOM KanuTan coctasaana amwb 9 % mn 9,5 %. MHOCTpaHHble
WHBECTULMWN N KpeanuTbl B 3TOT BUA, AEATE/IbHOCTU UMENN TEHAEHUMIO K CHUXKeHuto B 2010
r. no cpaBHeHuto ¢ 2016 1. ¢ 46% o 13,1% (Ttabn. 1).

CnepgyeT 3ameTtuTb, 4YTO K KOHUy 2017 r. CTPyKTypa BAOXEHWUA WHOCTPAHHbIX
MHBECTULUMN MU3MEHMNACb MPAKTUYECKM B KOpHe. OCHOBHbIMM chepamu BNOMKEHMUSA
WMHOCTPAHHbIX WMHBECTULMN CTann ropHoAobbiBatowWana NPOMbIWNAEHHOCTb M pa3paboTka
KapbepoB, 4,014 KOTOpbIX BO3pocna Ao 56,7 % no cpasHeHuto ¢ 11,9 % B 2010 r. nam Ha
44,8 n.n. (NepBUYHbINA CEKTOP).

B ¢aKkTUyeckux ueHax pocT 06beMOB WMHOCTPAHHbIX WMHBECTUUMIA B 3TU cdepbl
0eATeNbHOCTM cocTaBua noytn 13 pas.

B obpabaTbiBatolyto MPOMbIWIEHHOCT B npomexkytke ¢ 2010 r. no 2017 r.
MHOCTPaHHbIE MHBECTOPbI, MHBECTMPOBAB CBOW CPEACTBA, yBeNN4YnaAn nx obwvemol ¢ 456,3
Mnpa. cym o 2111,8 mapAa. cym, 4TO AACHO YKa3biBaeT Ha 0cobblit nHTepec 3apybeXkHbix
BNAZeNbLEeB KanuTana K gaHHou cohepe.

Kpome BbllwenepeyncneHHoro, noaoKnUTebHoOe U3MeHeHWe A0/7el MHOCTPAHHbIe
MHBECTULMA B MHBECTULIMAX B OCHOBHOW KanuTan pecnybankm 8 2017 rogy no cpaBHEHUIO
c 2010 rogom umenn cnepywowme cpepbl AEATENbHOCTU: CENbCKOE, NecHoe WU pbibHoe
xo3ancteo (4,2 n.n.), 3NeKTpocHabXeHue, nogaya rasa, napa M KOHAMUMOHUPOBAHME
Bo3ayxa (0,9 n.n.), 3gpaBoOXpaHeHNe U NPeaoCTaBieHMe CouManbHbIX ycayr (2,2 n.n.) m
Ap.

B 2016 - 2017 ropax 3aBepllieHa peanmsauna TaKUX NPOEKTOB, KaK «PacwwupeHue
TanumapaxaHckon TIC co CTPOMTENLCTBOM ABYX MAaPOra3oBbiX YCTAaHOBOK MOLLHOCTbIO NO
450 MBT», «CTtpouTtenbctBo Ha AHrpeHckoi TIC aHeprobaoka mouHocTbio 130-150 MBT ¢
TenNopMKaUNMOHHbIM OTOOPOM ANA CKUFaHUA BbICOKO30/IbHOMO yras», «[oobycTpoicTBO
mecTopoxaeHmn Lapkun bepaak wn Wumonun beppak co crTpoutenbctBom [KC»,
«PacwupeHre uemeHTHOro 3asoga B [xu3akckon obnactm», «CTpoMTENbCTBO HOBOM
NNaBUIbHOW MeyYynu Ha MedennaBuNbHOM 3aBoae», «BoBneyeHne B OTPabOTKY
3abanaHcoBbIX OTBA/IbHbIX PyA mecTopoxaeHua Kanbmakup», «CTpoUTeNbCTBO PYyAHMKA
Mennucan», «OpraHmsauma cepumMHOro NPOu3BOACTBA JIEFKOBbIX aBTOMobunen moaenu
«T-250» Ha AO «[»kndm Y3bekucrtaH», «OpraHmsaumna npagnnbHoro npoussoacrtsa Ha UM
000 «WMHpopama Kokana TekcTuab» (IV atan)», «OpraHusaumsa npaauIAbHOro
npoussoactBa Ha OO0 «®daHTekc» B bynokb6owMHCKOM panoHe», «lpom3BoACTBO
CTEPUNBbHDBIX WNPULOB OAHOKPATHOro npumeHeHna Ha CM OO0 Guliston Med Texnika B
CblpaapbUHCKOM 0b1acTu» 1 apyrue.
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Tabauuya 1
AMHaAMMKA MHOCTPAHHbIX MHBECTULMIA B OCHOBHOM KanuTaa No OTpacnam 3SKOHOMUKMU Y3b6ekuctaHa 3a 2010-2017 rr.
2010rr. 2012r. 2014 . 2016r. 2017 . YBenunve-
B Hue N3meHeHUe
baKT. B % B dakr. B % B dakr. B % B dakr. B % B dakr. B % (cHMXeHue) | nokasartens
ueHax, ueHax, LeHax, ueHax, B 2017 r.no | 3a2017r.K
OTpacnb LeHax, K K K K K
mnpa. mnapa. mnpa. mnpa. CpaBHEHUIo 2010r.,
mapa. | urtory urtory urtory uTory urTory
cym cym cym cym c2010r., n.n
cym
pa3
Bcezo 4340,8 | 100,0 | 4653,3 | 100,0 | 6980,1 | 100,0 | 10611,4 | 100,0 | 16309,0 | 100,0 3,8 -
B TOM ymuche:
CenbeKoe, NecHoe u poibHoe 37,7 09 | 1334 | 29 | 1575 | 23 | 1718 1,6 1905 | 1,2 5,1 4,2
X03fIMCTBO
ropHogobbiBatoLWwas
NPOMBbILINEHHOCTb U 717,5 11,9 1401,0 30,1 3648,8 52,3 3296,6 31,1 9226,2 56,7 12,9 44,8
pa3paboTka Kapbepos
obpabateisaiowas 456,3 | 10,5 | 622,1 | 13,4 | 5896 | 84 | 29054 | 27,4 | 2111,8 | 13,0 4,6 2,5
NPOMbILLINEHHOCTb
3/eKTpocHabKeHue, noaava
rasa, napau 65,1 1,5 147,4 3,2 541,0 7,8 1119,1 12,3 394,4 2,4 6,1 0,9
KOHAMUMOHNPOBaHWE BO3AyXa
BOAOCHAOKEHNE; KAHANM3BUNA, | ) 4 0,5 80,2 1,7 | 1446 | 2,1 | 3188 | 30 | 3041 | 1,9 14,4 1,4
cbop n yTMaAn3auma oTxoa0s
OnTOBaA U PO3HWYHAA TOProBs-
/17, PEMOHT MOTOPHBIX 22,9 0,5 25,0 0,5 41,2 06 | 113,9 1,1 1357 | 0,8 5,9 0,3
TPaHCNOPTHbIX CPEACTB U
MOTOLMKIOB
nepeBoO3Ka M XpaHeHue 1995,2 46,0 1321,2 28,4 1011,7 14,5 1390,9 13,1 1469,7 9,0 0,7 -37,0
MHbOopMaLMA 1 CBA3b 969,5 22,3 507,5 10,9 602,1 8,6 761,3 7,2 1556,9 9,5 1,6 -12,8
3/paBooOXpaHeHne u
npeaocTaBneHMe COLMANbHbBIX 46,4 1,1 59,6 1,3 58,8 0,8 182,9 1,7 508,7 3,1 11,0 2,0
ycnyr
Mpoune BnAbl AEATENBHOCTHU 9,1 4,8 355,9 7,6 184,8 2,6 350,7 1,5 411,0 2,4 45,2 -2,4

UcTouHMK: cocTaBneHa no gaHHbim FockomcraTta PY3 3a 2010 — 2017 rr.
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CTpemneHMe MAKCMMM3UPOBATb OTAAYYy Ha BJIOXKEHHble MPsAMble MHOCTPAHHbIE
MHBECTMUMWN  onpeaenAer 3auMHTEPECOBAHHOCTb  MOTEHUMANbHbIX WMHBECTOPOB B
HanpaBneHnn mHeecTuumnin. B 2017 r. no cpaBHeHuto ¢ 2010 r. nmeroTca 3HaYUTENbHbIE
N3MEHEHUA B CTPYKType cdep AeATENbHOCTM, B KOTOpble HanpasneHbl MUWN. Tak, 3a
CEMUNETHUA Nepuos CYLWeEeCTBEHHO YyBe/NMYMNacb [ONA  B/OXKEHHbIX CpPeacTs B
ropHoa06bIBalOLWY0 NPOMbILIAEHHOCTb M pPa3paboTKy Kapbepos - ¢ 24,7 % po 63,5 %
(puc. 1).

Mocne Habaogaemoro B8 2014 r. HebONbWOro naAeHMA WHBECTULMOHHOMN
aKTUBHOCTK B npuenaedeHmnn NMUN B obpabaTbiBatowyto NPOMbILIAEHHOCTb, B Aa/ibHENLLINE
rogbl CUTyauma c sTum ctabunmsmposanacbk. U, B npownom roay gona NMUN B stol chepe
9KOHOMMKM cocTasmna 21 %.

AKTMBHaA MHBECTUUMOHHAA MOAMTUKA No3BoAuna pecnybnamke pobutbea
CYLLECTBEHHbIX YCMEXOB B Pa3BUTUM PA3/INYHbIX OTpacner 3KOHOMMKMK, 4To obecneynno
pa3BUTME LE/bIX OTPACNEBbLIX KOMMAEKCOB, B YACTHOCTWU, HepTerasoBOro KOMIMJIEKCA
CTPaHbl, YKpPEenJeHue 3sHepretTMyeckom 6HesonacHoOCTM CTpaHbl. CnegyeT 3aMeTUTb, YTO
cpeau BCeX MHOCTPAHHbIX MHBECTULMOHHbBIX Pecypcos, NnocTynatmwmx B Y3bekucrtaH, bonee
TPETU HanpaB/ieHbl HAa Pa3BUTME HedTEerasoBom OTpaCIM.
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B MpodbeccuroHanbHas, Hay4YHasi U TeXHUYecKkasn AesTeNbHOCTb

B MHcbopmaLma 1 cBAsb

B NepeBo3ka 1 XpaHeHue

0O OnToBas 1 PO3HWUYHasi TOPrOBIIs; PEMOHT MOTOPHbIX TPAHCMOPTHBIX CPEACTB U MOTOLIMKIIOB
O O6pabaTbiBatoLL@sa NPOMbILLITEHHOCTb

B NopHoao6bIBatoLLAs MPOMBILLIIEHHOCTbL U pa3paboTka kapbepoB

@ Cenbckoe, NecHoe 1 pbIGHOE X035NCTBO

Puc. 1. flona npAMbIX MHOCTPAHHbIX UHBECTULNIA, OCBOEHHbIX B Pa3/INYHbIX OTPACAAX

3KoHomuKu B 2010 — 2017 rr., B %.
UCTOUYHUK: cocTaBneHa no AaHHbim FockomcrtaT PY3 3a 2010-2017 rr.

CerogHA B AaHHOM OTpacaM nocnefoBaTe/ibHO MPOBOAMUTCA KYpPC Ha NOBbIWEHUE
3QPEeKTMBHOCTM [OENCTBYIOWMX aKTUBOB, CO343HME MOLWLHOM BbICOKOTEXHOOMMYHOWN
NPOn3BOACTBEHHOM 6a3bl, yBenMyeHMe o06bemoB A[06bl4M YreBOAOPOAHONO CblpbA,
BbIMYCK HAa OCHOBe ero rnyboKoi nepepaboTKM HOBbIX BMAOB FOTOBOM MNPOAYKUMWU C
BbICOKOM [A06aBNEHHON CTOMMOCTbO W OPraHM3auMl0 ee 3KCMOPTHbIX MOCTABOK.
3HauYnTEeNbHbIN MHBECTULMOHHDBIN NopTdenb 1 borataa cbipbeBan 6a3a NO3BOAUIN NepenTH
K KOMMJIEKCHOMY Pa3BUTUIO OTPACAM, CAENaB CTaBKY Ha BHeApeHMe MnepenoBbiXx U
Hanbonee sdPeKTUBHbIX TEXHONOTUA.
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B uenom, B pamKax peanmsaumm MHBECTULMOHHbIX NpoeKkToB HXK «Y3bekHedTeras»
3a 1991-2016 rr. 66110 ocBoeHo 6onee 30,7 mapa. gonn. CLWA, B Tom umucne NMUU n
KpegutoB 6onee 17 mnpa. pgonn. CLUA. MpuHumaemble mepbl no3soaman obecneuntb
BBEAEHWE B CTPOM 92 NpPOM3BOACTBEHHbIX MOLWHOCTEN cTOoMMOCTblo 19,1 mapAa. 4oNnapos,
npu aTom 66110 co3gaHo 13,7 TbicAYM HOBbIX pabounx mect [12].

Peanusauma nepepoBbiX MNPOEKTOB CTasia BO3MOXHOM 6narogapAa TecHoOmy
MeX/YHapOAHOMY COTPYAHWYECTBY C TaKMMM KOMMNaHuMAMMK, Kak «JIYKOWN Osepcus»,
«lasnpom» (Poccums), CNPC International (Kutait), CNODC, Korea National Oil Corporation,
DAEWOO International, KOGAZ, Hyundai Engineering (Kopesa), Petro Vientam,
HONEYWELL, UOP, General Electric (CLLUA). UHBecTUUMM B pa3paboTKy nepeaoBbiX Hay4yHO-
TEXHONIOTMYECKMX pPEeLleHN ANA WCMONb30BaHMA B XO4e peanusaumm HedpTerasosbix
NPOEKTOB B Y36eKMCTaHe MOMOTYT PaCcKpPbITb MUHHOBALMOHHbIN NOTEHLMAN CTPAHbI.

[daHHble Tabn. 2 nOKasbiBalOT, 4YTO B TepPpPUTOPMANbHOM pas3pe3e npAmMble
MHOCTPaHHbIE MHBECTUMLMM pacnpeaensatoTca B Y3beKnuctaHe HepaBHOMeEPHO. 3a nepuos
2010-2016 rr. cTaTUCTMKA NOKa3blBaeT, 4YTO /AuAgupylowume nos3numMm no nokasaTtesnto
oTHocuTenbHoro yposHA [MUW  3aHuMmatoT byxapckaa obnactb (30%), Pecnybauka
KapakannakctaH (20,3 %), r. TawkeHT (19,7 %) n KawKapapbuHcKaa obnactb (13 %). Ha
A0N10 3TUX permoHos npuxoamnocb 83 % scex NMUN.

Takaa pernoHanbHaa gudpdepeHumauma paet npeacraBaeHMe O TOM, 4YTO ANS
MHBECTOPOB He BCe obnactm pecnybankm ABNAKOTCA OCOBEHHO NMPUBAEKATENbHbIMU ANA
MUN. B paHHOM cnyyae, BbilenepevyncieHHble o0b6nactm  ABaaTcA  Hambonee
MPOMbIWAEHHO pa3BUTbIMM K BoraTbimn pecypcamu. MUU uyscTBylOT cebs 6onee
KOMOPTHO B perMoHax c Haubonee 61aronNPUATHbIM WMHBECTULMOHHBIM KANMATOM,
pPa3BUTON BAHKOBCKOM M TPAHCMOPTHOW MHPPACTPYKTYpPaMu, TPYAOBbIMU U NPUPOLAHBIMMK
pecypcamu, C BbICOKMM NOTEHLMANOM NOTPeObUTENbCKOTO PbIHKA.

Nnpepom cpeamn pernoHoB no ob6bemam nHeectuposaHua NMUN aBnsetca byxapckan
obnactb, rae NPUTOK UHBECTMUMIN yBenmumaca 3a 6 net B 11,4 pasa u goctur B8 2016 r.
2591,0 mnpa. cym. Oons MUN sTtoir obnactm B nokasatene pecnybauku B 2016 r.
cocTtasuna okono 49 %.
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Tabauuya 2
[OunHamMmuKa MHOCTPaAHHbIX MHBECTULUIN NO permoHam Pecnybaunku Y3bekucraH
Mnpa.cym
2010r. 2012r. 2014r. 2016 . Temn pocra 2016 . k
2010r., pas
PernoHbl MUHocTpaH- B TOM MUHocTpaH- B TOM UHocTpaH- B TOM UHocTpaH- B TOM UHocTpaH- B TOM
Hble uyucne: Hble uyucne: Hble yucne: Hble uucne: Hble uyucne:
MHBECTULUN niun MHBeCcTUUUNn nmum UHBECTULUN nmMun MHBECTUUUn nmu MHBECTULUN nmu
Pecnybnuka Y3beKkuctaH 4340,8 2090,0 4653,3 3668,6 6980,0 5489,4 10611,4 5311,3 2,4 2,5
B TOM uncne:
Pecnybamia 62,7 33,9 355,9 299,5 1892,4 | 1836,0 | 1683, 40,3 26,8 1,2
KapakannakcraH
AHauKaHcKan obnacTtb 59,9 52,8 103,2 74,1 101,5 33,0 108,0 92,1 1,8 1,7
Byxapckasa obnactb 1356,9 226,6 1212,2 1114,2 1615,7 1505,3 3101,2 2591,0 2,3 11,4
[»Kkn3akcKkan obnactb 33,3 7,1 24,8 10,3 71,3 10,6 106,3 62,6 3,2 8,8
KawkaAapbuHckan 4743 290,8 712,7 487,9 918,9 563,3 2006,1 857,3 4,2 2,9
obnactb
HaBowuitckaa obnactb 439,8 11,7 405,8 379,7 180,1 170,2 152,5 31,3 0,3 2,6
HamaHraHckaa obnactb 30,7 22,6 29,6 25,5 295,7 21,9 639,1 119,4 20,8 5,3
Camapkarackan 34,2 14,1 56,4 33,3 85,8 34,2 81,5 20,4 2,4 1,4
obnactb
CypxanAapbuHcKas 34,1 8,3 107,7 10,1 183,5 13,6 209,1 65,8 6,1 7,9
obnactb
ChipAapbyHckan 38,9 31,9 17,2 8,7 95,0 2,6 102,3 72,9 2,6 2,3
obnactb
TalwKeHTCKasA obnacTb 263,0 195,9 323,6 163,6 437,7 343,0 580,3 110,1 2,2 0,6
depraHckan obnactb 114,6 106,4 167,1 70,6 198,9 91,7 235,4 165,6 2,1 1,6
Xope3mckas o0bnactb 40,6 11,9 74,7 11,3 120,0 113,2 90,4 65,2 2,2 5,5
r.TaWwkKeHT 1307,4 1075,6 1062,3 979,8 782,9 750,6 1515,9 1017,2 1,2 0,9

UcTOYHMK: cocTaBaeHa nNo gaHHbim Fockomcrtart PY3 3a 2010-2016 rr.
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TaKKe MOXKHO OoTMeTUTb [Kun3akckyto obnactb, y Kotopon poct MNNU B 2016 r. no
cpaBHeHMto ¢ 2010 r. coctaBuAn 8,8 pasa, XOTa 3Ty 06/1aCTb HENb3S NPUYUCAUTD K PETMOHAM,
MMELWMM 3HaYMMYI0 O0At0 B MOKasatene pecnybavku. dona stonm obnactm B MNMUU
cocTaBnana, Hanpumep, 8 2017 r. 2,2 % (puc.2).

60

50
Q41,9 /

40

|—0—.2010r‘ — = 2017 r‘|

Puc. 2. YaenbHbI BeC NPAMbIX UHOCTPAHHbIX MHBECTUL U B pa3pe3e PEermoHoB
Y36eKkucraHa B 2010r. n 2017 r.,8 %

McTouHMK: cocTaBneHa no gaHHbim FockomcraTta PY3 3a 2010r. n 2017 r.

3a cyeT cpeAcTB NPAMbIX U APYTMX MHOCTPAHHbIX MHBECTUUMI U KpeauToB B 2017 T.
OCYLLECTBAANNUCL CneayoLme KpynHble MHBECTULLMOHHbIE NPOEKTbI:

CTPOUTENbCTBO KOMMJEKCca rasonepepabaTtbiBatowero 3aBoga WM 06YyCTPOMCTBO
KaHAbIMCKOM rpynnbl MeCTOPOXKAEHWN;

obycTpoiicTBO MmecTopoXKaeHMn Xay3ak u  LWagbl, a Takke paclwmpeHune
MmecTopoxaeHunn Kysaum-Anar;

pa3paboTka MecTopOXKAeHUM W aobblya  YrneBoAOPOAOB HA TEpPPUTOPUAX
MccapcKoro MHBECTULMOHHOTO 6/10Ka M YCTIOPTCKOro perMoHa Ha ycnosuax CPIM;

pacwmpeHne, TEXHUYECKOE M TEXHOJIOTMYECKOE Pa3BUTUE CUCTEMbI COTOBOM CBA3U U
CO34aHMe CeTU HAaUMOHANbHOIO onepaTopa MOBUIbHOM CBA3KU U T.4.

B pamkax MHBECTUUMOHHbLIX U MHOPACTPYKTYPHbIX MNPOrpamm npeaycmoTPeHO B
Y36eKkncTaHe peann3oBaTb 3a CYET BCEX UCTOYHUKOB PMHAHCMpPOBaHMA 2612 NpPOEKTOB U
ocBouTb bonee 6 munnmapgos 850 mumnnmoHoB gonnapos. M3 Hux, 4,9 munnuappga
AONNAPOB ABMATCA WMHOCTPAHHBIMW MHBECTULMAMM, B TOM uucne, 2,3 munavapaa
AONNAPOB — KPeauTbl MeXAYHAPOAHbIX (PUHAHCOBbLIX MHCTUTYTOB M 2,6 mMuUaanapaa
A0N1aPOB — MPAMbIE NHOCTPAHHbIE MHBECTULLUN.

OZHAKO MMmeeTcA HeyaoBAETBOPUTE/IbHOE COCTOSIHME OCBOEHMA 3TUX CPeacTB U
peannsaumm NPoOeKToB, Kak 06 3TOM HeoAHOKpaTHO noayepkmean MpesngeHT Pecnybankm
Y36ekuctan L. Mup3unées. Tak, B TeKylWeM rogy B pamKax 82 MPOEKTOB C y4yacTuem
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MEXAYHAPOAHbIX OpraHu3auMmM U WMHOCTPAHHbLIX rOCYAAPCTB  HaMEYeHO OCBOMUTb
2 mmnnmnapga 283 munnmoHa gonnapos. OgHako B nepsom nonyrogmu 2018 r. ocBoeHO
NMWb 26 NPOLEHTOB 3TOM CYMMbl.

OAHOM U3 OCHOBHbIX MPUYMH 3TOTO ABAAETCA NPaKTMKa ocBoeHuA Ao 70 npoueHToB
CpeacTB K KOHUY roga, YTo Bbi3blBaeT 0OOCHOBAHHOE HEeA0BO/ILCTBO 3TUM ABNEHUEM Y
MHOCTPaHHbIX WHBecTopoB. Kpome TOro, mmeetr mecto ObiTb (PaKTbl NpuUBAEYEHMUA
KPeaAUTHbIX pPecypcoB He nog TwaTeNbHO NpopaboTaHHble MNPOEeKTbl C TOTOBOM
AOKYMEHTaumen, a npym Haanmumm (NocTynneHusa) MHBECTULIMOHHbBIX cpeacTB. MeaneHHoe
YK€ 0CBOEHMe CpeacTB MOXKeT CNPOBOLLUMPOBATL COKHOCTb NPUBAEYEHUA UHBECTULMWN ONA
peanusaumnm 6yaymx NPoeKToB. Bbixoa 13 Takon cutyaumm BUANTCA:

BO-NepBbIX, B pa3paboTke HOBbIX OTPAC/EeBbIX rPAaPUKOB ANA OCBOEHUSA OCHOBHOM
4acTW CPeACTB MeXAYHAPOAHbIX N MHOCTPAHHbIX GMHAHCOBbIX OPraHU3aUUI YXKe K KOHLY
TPeTbero KBapTasia roga M MOJIHOFO BbINOJIHEHMA MPOTrHO3HbIX NMOKa3aTenen [0 KOoHLaA
roaa.

BO-BTOPbIX, B CKOPEMLLEM YCTPAHEHUM TaKMX NpobaeM, KaK Ype3mepHaa CAOXKHOCTb
npoueayp, CBA3aHHbIX C peanv3aumen MHBECTULMOHHbLIX MPOEKTOB, 3ablopoKpaTUIMpo-
BAaHHOCTb W HeyperyaMpoBaHHOCTb AEeATEeNbHOCTM BEeAOMCTB, OTBETCTBEHHbIX 33
peann3aunto NPOEKTOB;

B-TPETbMUX, B MNOBbIWEHUN 3PPEKTUBHOCTU WMHBECTULMOHHBLIX MpoekToB ¢ MUN un
obecneyeHMn X CBOEBPEMEHHOIO OCBOEHMUS.

BbiBoAbI

1. 3a aHanusnpyembiii nepuog (2010-2017 rr.) 06bEM MHOCTPAHHbIX UHBECTULIUNA,
NPMB/IEYEHHbIX B SKOHOMUKY Y36eKucTaHa, ysenmumncs ¢ 4340,8 mapa. cymm ao 16390,0
MAPA. CYMM UK 3a 3TOT nepuog pocT pocta obbema coctasun 3,8 pasa. ITo sBAAETCS
CBMAETENLCTBOM [OBEPUA WMHOCTPAHHbIX KOMMAHMM K pedopmam, NpoBOAMMbIM B
Y36eKnctaHe no yayyleHno MHBECTULIMOHHOM cpeapbl.

2. B nepBUYHbIN ceKTOp 3KOHOMUKKM B 2017 roay HanpasaeHo okoso 50 npouyeHToB
BCEX MHOCTPAHHbIX WMHBECTUUMNA, M3 HUX Bonee 56 NpoueHTOB B rOPHOAOObLIBAOLLYHO
NPOMbIWAEHHOCTb, Ha pa3paboTKy KapbepoB M reosornyeckne pabotbl. U3  Bcex
MHBECTULMN B MPOMbILLJIEHHbIM (BTOPUYHbBIN) CEKTOP HanpasieHo 6onee 17 npoueHTOB
MHOCTPAHHbIX MHBECTUUMUIM N KpeanToB. TeMMNbl POCTa MHOCTPAHHbIX MHBECTULUI B AAHHbIM
CEKTOP UMEET TEHAEHLUMM K HE3SHAYUTENIbHOMY POCTY.

3. B cdepbl ycayr 3a pacCMaTpUBaAEMbIA MNePUOS BJIOXKEHbI 3HAYUTE/IbHbIE
MHOCTPaHHble nHBecTuumun. B 2017 r. 310 cocTtaBuio bonee 22 npoueHTa OoT Bcero obvema
BBEAEHHbIX B 3KOHOMMKY Y36EeKUCTaHa MHOCTPAHHbIX MHBECTULUMIA. BMmecTe ¢ TeM, TEMHbI
POCTa MHOCTPAHHbIX MHBECTULNM, BNOMKEHHDbIX B TPAHCMOPT, @ TaKXe B MHOpMaUUIO U
CBA3b MMeeT TEHAEHLUN K CHUXKEHWUIO.

4. YyuTbiBad 3HAYMMOCTb Ansa  Y30eKuctaHa onepekalowero pasBuTUA
NPOMbILNEHHOCTU (BTOPUYHbIN CEKTOP), 0cCOBEHHO B nepepaboTKe CbipbA U NPOAYKLMU
CEeNbCKOro X03ANCTBA M APYrMX OTpacner HeobxogMmMo NepeopueHTUpPOBaTb NpAMble
MHOCTPaHHbIE MHBECTMUMM HA CO34aHNE COBMECTHbIX NPeanpUATUA C OPMEHTALMEN UX KaK
Ha BHYTPEHHUW, TaK U BHELHWE PbIHKW. ITO CTUMYAMPYET 3apybeKHbIX MHBECTOPOB
(KomnaHWi) Ha Mcnoab3oBaHME MHHOBALMOHHbBIX TEXHOMOMUI, NMPOU3BOAALLMX HA OCHOBE
MECTHOrO CbIPbA M MaTepuanos.
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5. [na nocnepoBaTeNlbHOrO YCTPAHEHUA MMEOWMXCA AUCAPONOPUMA  MeXAay
pernoHamm Y3b6eKuctaHa B MPUBAEYEHUM WHOCTPAHHbIX WMHBECTULMA nNpeanaraeTcs
pa3paboTaTb NWAOTHbIE MPOEKTbl, PaACKPbIBAlOWME CPABHUTENbHbIE MPEMMYLLECTBA
OTAENbHbIX MaNbiX TEPPUTOPUIA AN CO34AHMA TaM HOBbIX MPOMbIWAEHHbIX 30H WU
npeanpuaTnin coepbl yCnyr.
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