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AHHOmauyusa: Ywby maKoanada uHeecmuyua aA0UUXAAAPUHU — MOAUAAAWMUPUWOd
muxopam 6aHKAapU MOAUAAQUWMUPUW XAPAEHU, Moauasawmupuwoa 6aHK MU3UMUHUHZ
y3uza xoc xycycuamaapu épumunzaH. LlyHuHeOek, pean ceKmop KOpxoHanapuoa AH2u
UHBECMUYUOH A0UUXANapHU MOAUAAQUWMUPUWOA aMasi2a OWUpuaaémaaH ucioxomaap 8a yHUHz
Camapanu ¥uxamsaapu keamupub ymunza.

AHHOmauyusA: B smoli cmamee onuceleaemca npoyecc hUHAHCUPOBAHUA KOMMepPYeCcKUX
b6aHKkos, ocobeHHocmu 6aHKoBCKOU cucmemsl 8 (hUHAHCUposaHuUU. Takuce npedycmompeHa
pegopma HOBbIX UHBECMUUUOHHbIX MPOEKMO8 8 PeasbHOM CeKmope U 3(hdeKkmusHoCms smux
pegopm.

Abstract: This article describes the process of financing commercial banks, the specifics of
the banking system in financing. It also provides for the reform of new investment projects in the
real sector and the effectiveness of these reforms.

Kanum cysnap: pean cekmop, uHsecmuuyua aoliuxanapu, muxopam 6aHKaapu,
UHBEeCMUuUyYUOH Kpedumaaul.

Kupuwi

MamnakaTumusga pean CeKTop TapMOKAapMHU MOAEPHU3ALMANAL Ba TEXHUK-
TEXHONOIMK AHTMNALW  KApPAaEHNAPMHU  Kafan paBUWLIAA PUBOXNAAHTUMPULL acocMaa
MKTUCOAMETHUHT BapKapop YCUWKNHM TabMUHAALW MyXMM axamuATra ara. by y3 HaBbaTnaa
MaMANaKaTUMM3ra MUPUK XaKMaa WHBECTUUMANAP KUPUTUWHKM Tanab Kunagm xampa
Ma3Kyp *KapaéHaa TUXKopaT BaHKNAPUHMHT POIMHU SiHaZa OLWMpPaaM.

Y36ekuctoHn Pecnybavkacu NpesmaenTyn LaskaT Mup3néesHuHr Onunii Maxaucra
MypoaaTHomacmaa UHBecTMUMA GaoNUATUHM TybaaH UCNoX Kuauw bopacuaa “busga
MHBECTULMA AACTYPAAPUHU LWAKANAHTUPULIAA MNyXTa peXKanawTUpuaraH, y3ok myanatra
MYAXKaNNaHraH AroHa KoOHUenuusa WyK. Xap 6up pgasnat Tawpuduaa 613 Xopukuii
WHBECTULMANAPHU Kanb Kuamw 6yinuya 6up Heuya muanmapg, AKW  gonnapunuk
Kenuwysnapra 3spuIMOKZamus. AmMmo, Oy KenuwyBnapHWM amanra OWMpUL  Kyaa
CyCTKawnuK bunaH 6bopmokaa. Heraku, 6y 6opaga aHMK MWAAMAUIAH TU3MM MaBXKYZ,
amac. AMangarv MHBeCTULUMA JacTypnapuaa aHukK bup nommxara ong mabaymoTnap myk.

[actypnapHu waknnaHtTupmwaa MKTMCogmMET BasupaUInU, Maxaaanii XOKUMIUKAAP
daKaT pakamnap opTuaaH Kysuw 6unaH b6aHa. Ynap wy maKkcagaa MKTMcogun Had
bepmananraH, WUCTUKBOAM  WNYK, MoAMANaWTUpMW  MaHbanapu aHuUK  byamaraH
NOMMXaNapHU Xam gactypra Kywmb robopuil, nonxa HapxmHU acoccms owmnpmb Kypcatuil,
6up cy3 6unaH anTraHpa, Ky3byamaunmnumk OunaH wWyfynnaHMoKkaa” pea Tabkuanab
yTunaraH[1].

ByryHrn KyHga vHBecTMUMA GAONMATUHM TyO6AaH KaWTa KYpub YMKUL, CTpaTeruk
axamuaTra MOJIMK  MHBECTULUMA OAcTyp/lapuHM  UWNab  UYMKMW  XamAaa XOPUMKWUIA
MHBECTOPNAP YYYH WLIOHYAM Ba Camapany WMHBECTULMA JIOMUXANAPUHU TaKAMM STULL,
MHBECTULMA PaonnAaTUAA UYKM MaHbanapHW TYFpu NyHanTupuw Ba 6y 6opaga TUxKopaT
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GaHKNAPUHMHT POJIMHU AHAA4A OLIMPULL MaKcaara myBobuKanp.

Pean cekTop KopxoHanapura TuxKopaT baHKnapu Kymarngaa H6aHKnap TOMOHMAaH
6eBocMTa MHBECTUUMA NOMUXaNAaPUHU  MOAMANAWTUPUWAA Tapkubuii  y3rapuwnap
6enrmnaHraHkuM, acocaH KpeauTt mabnasnapu Ba XOPUMKUIA MHBECTULMANAPHM Kanb Kuaumw
MyXUManp. Jemakku, ycTyBop MHBECTULMOH N0MUXaNapHM amaira owmpuwaa maHbanap
TAaKYUANUTU WAapoOUTMAA TUNKOPAT BaHKNapK MabnafnapuHN MYHAATUPULW XaMaa YNapPHUHT
PO/INHM OLUMPULL MYXMM aXxaMUAT Kacb sTagu.

Mas3yra oung agabuérnap raxamnu

TagKUKOT gaBomMMAa OKOpUAA TabKMANAHFAH  MHBECTUUMA  NI0MUXaNnapuHu
MonuAnawTUpuWw daonmatTuaa TUXKopaT 6aHKNapU POIMHM OWMPULLTA OMA, U3NaHMLWANAP
aouvpacura uKtncogum onum M.CamysncoH “MHBecTMUMANAW A3POMAANAPHU  KOPUMA
MCTEBMON YYYyH MUWNATMACAaH, YNapHM Kenarkakga Kynpok ¢onga onmb, ¢aonmatHu
KeHranTupuw yyyH capdnawanp” neb Y3MHUHI Ha3apuii KapawnapuHW narapu cypraH[2].

N.K.Tutman, M. KoHKNapHUHr  “UHBecTMumanaw  acocnapu” HOMAM  YKyB
KynnaHmacmga “UHBeCcTMUMA—KANUTANHW  KoWnawTtumpuw ycyam 6ynmb, y donaa
KMAMaTUHM cakNab TypuLiKM Ba YHUHT YCULLIUTA UKOBUI Tabeup KypcaTtuwm kepak” [3] aeb
Kentupub ytunrax.

Poccuanuk O/IUM A.M.MapronuH “UnBecTnumsanap” KynnaHmacmaa
“UHBecTnumanap — nyn mabnafnapu, Makcagim 6aHK Kamfapmanapu, KUMMaTAU
KOF03/1ap, TEXHONOrMANAP, MallMHA, acoCUIA BOcUTanap Ba OOLWKA MyAK KYpUHULLIMAATU
Kanutan KYMWUAMaNapHW, WYHUHILEK, Nya KWiAmatura ara 6ynraH mynkuii Ba HOMYKUM
XYKYK/TapHU MHBECTOPHUHI CTpaTEerMK MakcagnapuHu Kysnab nwnab ynkapuw Ba 6oLWKa
daonunat obvekTnapura Kupntnwanp” (4] neb Tavpudnanau.

Xo3mprn nanmtaa MamaakaTMMmM3  UMKTUMcoaum onmmnapugaH [.F.fo3nbekos
“UHBECTUUMANAPHUHT MA3MYHM aHWK Ba MWOHYAM MaHbanapaaH Mmabnafnap onauu,
ynapHu acocam xonga cadapbap 3TUW, PUKCAAp JaparkacuMHM xucobra onraH xonga
KanuTan KUMAMaTUHW CaKknall Ba Ky3/laHraH camapaHu onvwaaH nbopat 6ynagun” [5] kabu
TabpUOHM UArapm cypam.

WyHuHraek, wktncogum onmm  H.M.Kapumos “UHBecTMUMANAPHU  MOAMANALL-
TUPUWIHUHT 6030p MEXaHM3MAAPUHKU XKopun 3TUW” ra AoUMp WAMUIK TaaKUKOTIapuaa
WHBECTUUMOH (PAONMATHU KMMMATAM KoFo3nap 6030pu Ba TuxKopaT BGaHKNapu opKanu
MOMIMANAWTUPUL MEXAaHU3IMUHU TAaKOMWUANAWTUPULL XamMAa KUMMATAN KOFO3/TapHUHT
MHBECTULMOH }K03MDaA0PNTU TaxAUAUTa KapaTUaraH UIMUIA-HA3apuin Ba UIMUIA-ycnybui
TaAKMKOTNAPUHM  0nnMb  BopraH.  Y36eKMCTOH  KOPXOHaNapUHWHT  MHBECTULMOH
K03MBaZOPAUTMHN OWMPULL NYHANULWAAPM Ba YHra TabCUMP KypcaTyBYM OMUIANAPHMU
Tax/ N 3TraH [6].

MamnakaTuMmns WUKTUCOOUETUHM TapKMOMIA y3rapTupuw Ba Amnbepannawtvpu
WwapounTnaa TUXOpaT 6aHKNapu TOMOHMAAH MHBECTULMA NonnxanapuHm
MOMMANAWTUPULLHM  TaKOMUINAWTUPULWIHMHT  Aon3apb Mmacananapu Ba  Hasapui
MUXaTNapyM Maxannumii  uktucogun onumnapgan  ®.V.Joawves[7], B.lL.MymuHos[8],
M.A.PaumikaHoBa[9], LW.N.Myctadakynos[10] Ba 6OWKaANAPHUHT UAMUN-TALKUKOT
nwnapunga épUTUAraH.

YMyMaH oAraHAa, COXaHWHI MyTaxacCMC Ba O/MMAAPU TOMOHWAAH WHBECTULMA
NOMNXANAPUHN  MOAUANAWTUMPUWAE TuXKopaT 6aHknapu $aoaMATUHM  TaKoMUANAL-
TUPULWITa KapaTUAraH TagKMKoTAap onnb 6opuaraH 6ynnb, MKTUCOAUETHUHT pean CeKTop
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TAPMOKNAPUHU  PUBONKAAHTUPMLWAA WHBECTUUMA NIOMUXANAPUHU  MOAUANALTUPULLHMK
TUXOpAT BGaHKNApW OPKANW CamMapaan TaWKWA 3TULW MaB3yCuM Aoupacuia TagKUKOTAAp
onnb 6opuw 3apypanTrMHM Tako3o 3Taau. by aca y3 HasBbatuaa, TaHNaHraH MAB3YHWHT
AoN3apbanrnHmn benrmnanaw.

TagKUKOT meTog0n0rMacH

Makonaga MmaB3y JoupacuiaaH Kenamb UMKKAH Xo0i4a WAMWIM Ba  Hasapui
TAaAKMKOTNAP YPraHMAMG, KeHr mylwoxafa KuUAuHraH. TagKuKoTaa KYWMuaraH makcagra
3pMWNMW YYYH aHUK WyHanuw TaHnab onuHraH. Coxara AOMP CTAaTUCTUK MabaymoT
MaHbanapuHM ypraHuw Ba Tax/JWA KUAMW acocupa TagKUKOT cTpaTternsicn benrnnab
O/IMHIaH.

Taxaun Ba HaTUXKanap

ByryHrm KyHAa Xap KaHAAW [AaBNATHUHT  UKTUCOAMM XKuxaTgpaH bHapkapop
PUBOMKMAHMLWIMIA MYKM Ba TaWKW MHBECTUUMANAPHM MaMANaKaT MKTUCOAMETMra Kanb
KM OpPKaaW 3pUWIMWL MYMKMH. Pecnyb6anKamus MKTUCOAMETUHUHT Kadan cypbaTtnap
OMNaH PUBOXKNAHULINM XYKYMaAT TOMOHWAAH onnMb 6GopunaétraH OKWAOHA WHBECTUMLMUS
cuMécaTtura Kyn KuxataaH 6ofamkamp.

NKTUCOOAMETHUHT pean CeKTopuAaarn MHBECTULMANAPHU MOAUANAWTUPULL MaHbBau
Tap3nga 6aHK KpPegUTUHUMHI POAN, ACOCaH, aMFfapMaNapHWUHT yCcuUW cypbaTaapu, nyn,
Ba/NtOTa XaMpga Kanutan 6030pnapuHUMHE X0naTu O6MNaH aHWKAaHaau Ba HenrnnaHagw.
Monuasnii BOCUTAUYMAMKAQ PaKobAT MYXUTUHWUHT MaBXYAAUITM Ba yYyMymaH MapKasui
GaHKHUHI nyn-Kpeaut, ¢om3 cuécaTm Ba OAHK MHCTUTYTAAPU CTPATErMACUM aHUKJIOBYM
omunnap cudatmaa Kapanagn. Monuasun 6O30pPNAPHMHT  aCOCUIA  POAN  Typau
aMfapmanap Xo0cun KMnmb, MHBeCTULUMANAPHM NWNab YnKapuwra MyHanTUpuwanp.

Monussuin 6030pCM3 KOPXOHaNap VY3-Y3aMHM MoAMANAWTMPULITA YTULWIK 33apyp
6ynagn Ba Oy X0NMaT YAAPHUHI PUBOMNKNAHULL MMKOHUATAAPWUHW Yerapanab kysawu.
Monuasuit 603opaa Myxmum pecypcnapgaH bupun 6aHK Kpeantnamp. byHaa Kaps onysum
YYYH ccyaa Kanutanura 6yaraH Tanab Ba Takandra Kapab aHMKAaHYBYM POU3 CTAaBKACUHUHT
Aapaxacu, [enosuT 6yinya ¢om3 cTaBKanapy MUKLOPWM, MamMaakaTgarn uHdaaums
Aapakacu Kabunap Myxmm caHanagu.

MuUnanin MKTUCOAMETHU PUBOKNAHTUPULL XaMAa AHTU ULWIA0 YNKAPULLHW TallKUA
3TUWIAA KPeauT pecypcrapuHn Xanb Kunuw pons3apb macanagup, 4YyHKM OynapHu
XaMMaCUHW ama/ira OWnpULLl UUPUK MONUABUA MMKOHMATNAAPHU Tanab 3ataan. MasKkyp
MOIMANALWITUPUL MACANACMHUHT €4MMMU KOPXOHaNapra MHBECTULMOH KpeauTtnap bepuL
6MnaH nsoxnaHagu.

MHeecmuyuoH kpedumaaw — wWwNab 4YMKapuw KyBBaT/ApUHWU PEKOHCTPYKUMSA
KMAWUW EKN MOAEPHM3AUMANALL, KYPUAULW Ba AHMM UWAA06 YMKAPULIHM TALWKWUA STULITA
NyHanTpuwanp. Maskyp KpeauT TYpuHU BEepULLHMHI acOoCK KOPXOHAZa MaBXKya bynraH
MaxCy/I0THU WUWAAb YMKapuW EKM XM3MAT KYPCATUWHMHI AHaZa Camapann 6ockuuumra
yTULwra myssKannaHraH MHBeCTUUMS Aactypu xucobnaHaam. MHBECTULUMOH KpeauTAapHUHT
MaKCaZM  UWNATUAUWKN  t03acugaH  ynap 6ynuua  maHdaatgop 6ynraH  Kpeaut
TALWKWUNOTNAPU Ky3aTyB onnb 6opuwagn.

Monuasuit Myaccacanap WHBECTULMOH KpeauTNapHW Y3 BaKTMaa CyHAMPUL
MaKcaauaa y3 MuXKo3napura MoAUABUNA XMCOO-KMTOONApHU OpUTUWLAA aMaanin épaam
bepagn xamaa KpeaAuTNapHUHT UWAATUANULLK YCTUAAH Ha30paT KUAMO KOpXOHANapHWUHT
MHBECTULMOH AAaCTyp/lapuaa ULWITUPOK 3Tagu.
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Oaonn KpeautoaH acocui dapKu WMHBECTUUMOH KpeauTnaw ¢akaT MaKcagim
b6epunaan. KelmHrn ¢apKku WyHAAKW, MHBECTULMOH KpeauTnap y3ok myagatan éynagw.
By Kabwu kpeautnapHu 3 nungaH 15 nunradya 6ynraH mypaatra ONvW MYMKWH. by
MHBECTULUMA OACTYPUHM aMa/ira OLWMPULL Ba Ky3NaHraH HaTMXKara 3pulInL YYyH eTapau
MyanaTt xucobnaHaau.

MHBECTUUMOH KpeauTnawaa MabnafnapHuM KautTapuw maHbacu 6y nonmxaHu
amanra OWWPUWAAH OAMHIAH pJapomas xucobnaHagn. MabaymKW, WHBECTULMOH
KpeauTnaw oagun KpeauTnawra HucbaTaH PUCKAMAMK Aaparkacu HKopu 6yaraHauru
cababnu yHra kKymmnraH Tanab xam rokopu bynaaum.

ByryHr1 KyHaa mamnakatMummnsaa, XyCycaH, pean CEKTOp TapMOK/1ap1aa MHBECTULMA
GA0ONMATUHN PUBOKNAHTUPULW [ABNATHUHI YCTYBOP CMECATMra annaHTMpuaraH 6ynub,
YHUHI TabMMHOTUIA 3pUWIMLI MaAKCaauAa Ccoxara WMHBECTULMANAPHM, WY KyMAagaH,
XOPUKNIN UHBECTULMANAPHMW }Kanb 3TuLra KaTTa 3bTUOOP KapaTUIMOKAA.

Pecnybnvmkamusga WHBECTUUMOH (PAaOAMATHU amanra OLWMPULIHUHT  3apypun
XYKYKUIA-MEBEPMIN acocnapu sSpaTtUAraHanrM BYyHUHT akKkon udopgacuamp. ymnagaH,
V36eKnUcToH PecnybavKacuHUHT “YeT 3n uHBecTUUMANapu TyFpucnaa”’rv, “YeT annuk
MHBECTOPNAP XYKYKNAPUHWUHT KadonaTnapu Ba YAapPHU XMMOS KUAMLW  Yopanapu
TyFpUCMAR”’ M, “UnBectmuma  GaoMATM  TYFPUCMAR”TU  KOHYHNAPUHUHL, Y36eKUCTOH
Pecnybnvkacu [pe3snaeHTUHUMHT Kynnab ¢apmMoH Ba Kapopnapu xamaa Basupnap
MaxKamacu Kapop/lapUHUHI Kaby/n KUAWHTAHAUIU WHBECTULUMUA MYXUTUHUHT XYKYKWUI
LAPOUTMHM ApaTMLLUra Ba MyCTaxKamaalira MMKoH bepaau.

2017 Munpa VMKTUCOAMETHUHI HOAABANAT CEKTOPU WMHBecTUMuMAnapun xaxkmu 2016
WnMngaru kypcatkuura HucbataH 8,4 % nyHkTra Ycau. Y3bekucton Pecnybavkacu 6yiinua
aMu MHBeCTUUMANapAarn HoJasnaT CeKTOpHUHr yaywn 84,0 % HW TaWKun 3TAM,
*ymnagaH, Kawkapapé sunoatnaa 94,7 %, byxopo Bunoatmga 92,7 %, TOWKeHT
sunoatnaa 90,3 %, AHaAnKoH BunoAatTnaa 88,4 %, ®apfoHa sunoatnaa 84,9 % sa HamauraH
BunosatMaa 79,4 % ra teHr 6ynau (1-xagsan).

Pean CEKTOPHMHI acoCUM TapMOKJapura LWYHUHIAEK, QacoCUMM  KanuTanra
MHBECTULMANAPHUHT TEXHONIOMMK TapKkMbupa: pecnybnanKka 6yMnva Kypuauvw — MOHTaX
NWNAPUHUHT yaywn 60,3 % HW, MallnHa, YCKyHa, MHBEHTAp COTMO onuwra xapaxartiap
31,5 % HK xamaa 60LWwKa xapaxKaTtaap yaywm 8,2 % Hu TalKuA 3Tu.

2017 nnunpa pean CEKTOPHMHT acoCUM TapMOKIapuaaH bupm xmcobnaHraH KULWOK,
YPMOH Ba 06anuK XyXanurn ydyH y3nawTUPUATAH acoCUI KanuTanara WHBeCTUMuuAnap
XarkKmu 2004,3 mapa.CYMHUM TalKKA 3TraH 6yaca, »kamura HucbataH ycmw 2016 immunga 3,2
¢dous 6ynca, 2017 nnga yemw 3,3 GOU3HU TALLKKA STraH.

LUyHWUHraeK, TOF-KOH caHoaTM 6yMuMya  y3nawTUpUAraH acocui  KanuTanara
nHBecTUUMAnap xaxmum 12405,3 mapa.cyMHU TalKKWA 3TraH b6yaca, »Kamura HucbataH ycuil
2016 nunpa 18,1 poms 6ynca, 2017 nunpga yemw 20,4 dounsHM TawKua aTraH. Nwnab
YMKAPULW CaHOATU OYMMYa Y3M1aWTUPUAraH acoCMM KanuTaira MHBECTULMANAP XaXKMU
8746,8 MnpAa.CYMHM TalWKWUA 3TraH.
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V36eKUCTOH

Pecnybnukacu* 60719,2| 5,5| 3,9| 43,9 11,0 26,9 8,5 0,3

KopakannofuctoH Pecnybamnkacu
22350 9,0 6,4| 56,6/ 13,6 12,0 2,0 0,4

AHOVXKOH 2236,0 | 4,3| 5,7| 57,4 22,9 8,8 - 0,9
Byxopo 11008,9| 09| 19| 17,4 2,9 75,0 1,7 0,2
ussax 1436,7 | 7,6 9,5| 55,1 184 8,7 - 0,7
Kawkagapé 10181,9| 1,4| 2,4| 36,8 3,5 19,2 | 364 0,3
Hasowi 27845 7,1 29| 50,7/ 10,3 13,8 15,1 0,1
HamaHraH 3052,0| 3,8| 3,7| 42,21 14,4 35,7 - 0,2
CamapkaHg, 3307,1| 7,1| 61| 69,00 14,1 3,5 - 0,2
CypxoHpapé 2949,1 | 8,3 6,9| 47,1 12,2 17,4 7,9 0,2
Cvppapé 1324,4 | 21,7 8,6| 38,00 25,2 5,7 - 0,8
TOWKeHT 4301,8 | 4,7| 2,9| 48,5 16,3 18,2 9,3 0,1
®aproHa 2377,4 | 8,4\ 3,7| 62,2| 17,3 8,1 - 0,3
Xopasm 1677,1 | 8,5| 7,3| 54,3 14,8 11,8 3,0 0,3
TOLWKEHT W. 11525,9| 6,7| 3,7| 54,7 14,5 18,8 1,2 0,4

*Xyoyodnap 6yliuda makcumaaHMaliou2aH XaxMHU KyWaaH X004d.

2017 "nnpa XopUKMIM MHBECTULMA BA KPeAUTNAPHUHT YCUL CypbaTh toKopu 6yanb,
Wy WU AHBapb-ceHTAbpura HucbataH 18,2 % nyHKTra Kynanawm, 6y anbatra, KaHaum
KOHNAp FYPyXMHU MWAab ynkapuwra Taképnall Ba rasHM Kamta MLWNALW 3aBOAMHU KypULL
NIONUXACUHUHT Barkapuaunwun 6unaH 6oFnuk (2->kaasan).

XOpUXKMIN MHBECTULMA BA KPEAUTNAPHMHT }KaMM aCOCMN KanuTanra y3nawTupuarax
nHBecTuumanapgarn ynywm 22,1 % paH 26,9 % ra kynammb, ytraH MWArM KypcaTKMura
HucbaTaH 4,8 % NyHKTra owan, moc pasuwpaa: byxopo sBunoatmaga 75,0 % (20,7 %
NyHKT), HamaHran Bunostnaa 35,7 % (10,7 % nyHKT), CypxoHaapé sunoatnaa 17,4 % (6,5 %
NYyHKT), Xopa3sm Bunoatnaa 11,8 % (5,2 % nyHKT) xamaa TowkKeHT waxpunaa 18,8 % mnHu (2,4
% NYHKTra) XOpPUXMN MHBECTULUMNA Ba KpeauTnap Tawkun atam. Ly 6unaH 6upra, Kynmaa
KeNTUpUAraH 2-KaZBanga Xyayonapha XOpWKUMA  MHBECTUUMA Ba  KpeauTNapHUHT
Kamannwm kysatunam: KopakannofuctoH Pecnybaukacupga 12,0 % (33,7 % nyHKTra
Kamanunw), Kawkagapé sunoatnaa 19,2 % (9,5 % nyHkT), Cupaapé sunoatnaa 5,7 % (2,6 %

1y o
Y36EeKNUCTOH Pecnyb/IMKaCMHUHT cTaTUCTMK Ax6opoTHoMacu. 2018 1.
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NyHKT), ®aproHa Bunoatnaa 8,1 %Hu (2,7 % NyHKT) TalLKWUA 3TAM.

2-KaaBsan
XOPWKMIi MHBECTULMA Ba KPeAUTAAPHM Y3nawTupuw’
Xopusuii uHeecmuyusnap Acocuii Kanumanaa »anb
y3nawmupundu, mapo. cym KuauH2aH uHeecmuyuanapoa
Kypcatkuunap "
wy ymaadar, Xopuxcuii uHeecmuyusanap ea
wamu kpedumanap KpedumaapHuHe yaywu, % oa
V36eKUCTOH 16309,0 4786,0 26,9
Pecny6nukacu
KopaKannofmctoH
Pecny6ankacu 268,6 30,9 12,0
AHOMXOH 197,3 58,1 8,8
byxopo 8256,9 450,0 75,0
Knszax 125,2 34,2 8,7
Kawkagapé 1950,9 377,7 19,2
Hasowit 385,0 339,0 13,8
HamaHraH 1088,4 1005,7 35,7
CamapkaHg, 114,5 68,5 3,5
CypxoHpapé 512,8 373,0 17,4
Cupaapé 76,1 19,9 5,7
TowKeHT 781,8 634,7 18,2
dapfoHa 191,8 40,4 8,1
Xopasm 197,5 129,3 11,8
TOLWKEeHT W. 2162,2 1224,6 18,8

AliHaH, 1l-pacmpga 2017 Wun  AHBapb-Aekabpuaa y3nawWTUPUATAH  XOPUIKWUIA
MHBECTULMA Ba KpeauTnapHUHr ANM ra HucbaTtn kentmpuaraH Ba 6,5 % HuM Tawkun 3tmb,
yTraH munara HucbataH 1,2 % nyHKTra Kynanau.

V3nawTvpuaraH »amMm XOPUMWMIA WMHBECTULMA Ba KPeAMTNAPHWUHI [JONNap 3KBU-
BaneHTUAarn Kuimatun 3,2 mapa. AKLL gonnapuHu Tawkun atnb, yHaaH 2,4 mapa. AKL
AONNApU TYFPUOAH-TYFPU Ba OOLIKA XOPUMKMA MHBECTULMA BA KPeAUTNAPHU TaLLKUA 3TAM
(2016 nnra HucbataH 40,7 % ra ycuiw).

Onnb 60opunaétraH MHBECTULMOH ¥03MbaLOPANKHU OlWMPULLTA KapaTuaraH Yyopa-
Tagbupnap HatMKacuga TYFPUAAH-TYFPM Ba OOWKA XOPUMNKMA  UHBECTULUANAPHUHT
y3nawTtupunran xaxkmu 2017 WWAHUHT xonatura Kypa 33,2 % nyHKTra Kynaumb, 12,4
TP/H.CYMHM Ba }Xamu nHBectnumanapgarv yaywm 20,4 % Hu TalKuA 3Taum.
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3578.1

Kamu Tyrpuaan-Tyrpu Ba domka

m2016 . #2017 ii.

1-pacm. XopuKnii THBECTULUA Ba KPeaUTAAPHU Y31aLTUPULL

(mnH. AKLW ponn.)?
ByryHrm KyHga amanra owupuaaétraH 6apkapop WHBECTUUMA NONUXaNapuHM
Kyrnaarnnapaa Kypuwmmmn3 MyMKUH.
XycycaH, pecnybnunKa 6woarKeTn xucobuaaH amanra OWWMPUNAETraH WMHBECTULMA
nomunxanapm:
» HaBoui-KoHUMex-MUCKMH TeMUp WY JIMHUACUHU SNEKTPAALWTUPULL Xamaa
MYNOBYM NOE3ANAPUHM IOKOPM TE3NTNKAA IOPULLMHM TalLKWUA 3TULL;
»  W4YKkn mnwnap opraHnapu TasH4Y NyHKTAapU NpoduNakTUKAcKU MHCNEKTopaapura
XM3MAT yapu KypPUAnLIK;
>  Wppurauma TUSUMUHU PUBOXNNAHTUPULL BYIAMYa Yopanap, MMPUK Ba YTa MyXum
obbekTnapaaH porganaHunl xaBGCU3INIMHU Ba ULLOHYUAUTUHN OLUMPULL.
TuxkopaT baHKNapu KpeauTtnapu Ba H6owWwKa Kap3 mabnarnapu xucobuaaH amanra
OLUMPUITAH MHBECTULMA IONUXanapura KyunagarmnapHu KenTUMpuLL MyMKNH:

» ®dapmaueBTUKa paakoHNapu Ba HOLIKA WKL MAULWINAP ULWNA6 YMKaPULL 3aBOAM;
AHrpeH U3 xyayauaa KepamuK rpaHUTAap UWNab YNKAPULLIHU TalKWUA 3TULL;

» Pecnybnnka xyaygnapuaa mesa cab3aBoOT MaxCyN0TNapuMHW  KalTa WMLnaLu
(RypuTMLW, My3/1aTULL, KOHCEepBanap NwWNab YMKapu Ba 6.) 06 BEKTNAPUHM TALLKUA ITULL;

» TOLUKEHT KMULUIOK XYXKa/iurm TexHUKacu 3aBoan AX HUM moaepHu3aumsnaw Ba
TEXHONOIMK KamWTa KypONNAHTUPULL, 3aMOHaBWUIA TpaKTopaap MWwAab YMKApULLHW TalWKWUA
sTuw®.

TYFpuaaH-TyFpu Ba OOLIKA XOPUMMKUIA MHBECTULMA Ba KpeauTaap xucobmuaaH amanra

OLUMPUATaH NHBECTULMA NOMNXaNapuUra KynmaarmiapHn KenTUpULL MyMKUH:

v/ KaHOMM KOHNap rypyxmHu nwnab uynmkapuiira Tanépnail Ba rasHu Kaita MLioBYm
3aBOAHUHT KYPUAULLIK;

v/ Xay3ak Ba laau KoHnapuHM Mwnab umkapuwra Tanépnauw, WyHUHraek Kysaum-
O/10T KOHNTAPUHU KEHTaUTUPULL;

v/ Xucop nHeecTMuma 610KM Ba YCTIOPT XyAyAMAa MaxCy/l0THU Takcumnaw 6yiinya
H6MTUM acocuaa KoHap 6unaH nwnal Ba yrneBoaopos Kasmb YMKapuLWHM TallKWA 3TULWL;

3y o
Y36eKncToH PecnybanKacuHUHT cTaTUCTUMK Ax6opoTHomacu. 2018 i.
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v XOXMCanAT ras KOHAEHCaTU KOHUHW, [leHrn3kyn, Xoxkmaasnat sa Lapkuin Onor ras
KOHAEHCAaTU KOHNaPUHU ULWNAb YnKapuwra Tanépnau;

v YANM anoKa TU3MMUHU PUBOXNNAHTUPULL, KEHranTMpuw. TeXHUK Ba TEXHONOMMK
KalTa KYpPONNnaHTUpULL;

v Munanit mobun anoka onepatopu TapMOFUHM APaTHLL.

OKopMAaa KentTupuaraH MabAyMOTNAAPHU Tax/IMA  KUAUW  HATMXKAacuaa anHaH,
MaM/laKaTUMMU3 WHBECTUUMOH GAoNIMTMHU OWMPULW Xampga CTpaTerMk  MHBECTULMA
AACTYPNAapPUHM  WAKANAHTUMPUMWAA  NyxXTa  peXanawTupuaraH, y3oK  MyanaTtra
My/KannaHraH WMHBECTUUMOH  KOHUEeNUMAHW  Uwaab  4nkuw  Myxum Ba  yHAA
KyMuaarmnapHu amanra owmpuil makcagra myBooukamp:

1) pasnat MHBECTULMA AACTYPU CaMapafOPIUIMHU TAbMUHAALWHUHT UHCTUTYLMOHAN
acocnapu Ba WMHBECTULMA NOMUXANAPUHUHT UKTUMOUN-UKTUCOAMN MaKcagnapuHu 2017-
2021 vunnapaa Y36ekuctoH PecnyBAMKAacMHU PUBOMKAAHTUPULIHUHE beluTa ycTyBOP
MYHanuwm 6ynmya xapakatnap cTpaterMacuaa Hasapaa TyTuAaraH Basudanapra mMyBoouK
TAaKOMUANAWTUPULL;

2) paBnaT WMHBECTUUMA AacTypura KMpWUTMAAAMraH WHBECTUUMA NOMMXanapuHU
NIONNXaBUA  MOAMANAWTUPULL  YCYIMOA MHBECTUUMANALW, WHBECTULMA JI0MUXaNapu
XapaXaTNapMHU MAKCAgAUINTA Ba HATUMKAKOPJIMTUHW Ha3opaT KUAMWAa KopnopaTuBs
MOHMUTOPUHT Ba KOHTPOIMHT YCYyNNapuaaH KeHr ¢poraanaHuL;

3) ApasnaT MHBECTUUMA AacTypura dakaT MoamanawTMpuw MaHbanapu 6unaH 103
$domn3 TabMUHAAHTAH, WY XYMAaAaH, TalKM MOAMANALWITUPUW MaHBGanapu 6unaH aHUK
TabMUHAAHULWW BenrmnaHraH NONNXanapHn KUPUTULL;

4) wHBECTUUMOH NonmnxanapHu MOMIMANAWITMPULIAA Aasnat 6roarkeTn
MabnafnapuHUHr xyayanap 6yihivya myTaHOCMO TaKCMMIAHMLIMIA acOCUI 3BTUOBOPHM
KapaTWUW, WHBECTUUMA [aCTypP/lapUHU  LWAKANAHTUPULW  XyAyANapAa aHUK  Me30HANap
acocmaa onmnb 6opwuLw;

5) Kanutan KypuaMwaa Mwnap KUAMaTMHM  aHMKAAW  MeXaHu3mMuHKM  6030p
MeXaHW3MMra acocaaHraH ycyanap bunaH TakommanawTpuL;

6) MamnakaTUMM3Za MaBXKyZ, 3/14YMXOHA XOAMMIAPUHU MOAMUA Ba MHBECTUUMANAP
coxacmga MaslakaCMHU OLIMPULL.

Xynoca ypHMAa amTULl XKOWU3KKU, OYryHrn TuxKopaT O6aHKNAPUHUHT MHBECTULMOH
GA0ONMATHM  PUBOXKNAHTUMPULW  BA  MHBECTUMUMA  NOMUXANAPUHU  MOJIMANAWITMPULLIAA
Kynugarm TagdbuvpiapHM amanra OWwMpuWKM Makcagra MyBOPUKAMP, ABHWU, Xap WUaK
TUXOPAT  OGAHKNAPUHWHT  MHBECTULMOH  MMKOHMATAApUMHKM  Baxonaw;  TuUXKopaT
6aHKNAPUHUHT MHBECTULMOH MMKOHUATAAPUAAH MYMKWUH Kagap Tyauk ¢oraanaHuw Ba
WMHBECTULMOH pecypcriapHn ¢aon uwra conuw; TuxopaT 6aHKnapu TOMOHMAAH pean
CEKTOP KOPXOHANAPUHUHI MMKOHWUATAAPUHU YPraHu, WHBECTULMOH PUCKHM bBaxonaw
Xamzaa AHTM MHBECTULMOH Ioimnxanapra mabnaf aXkpaTULLHM peXKanallTUpULL.
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