MHHOBAIIMA BA UHBECTULIUA

MW/IJTUA UKTUCOAUETHH MOJEPHU3ALIUAJIAIL INAPOUTHU/IA
UHBECTULHUAJTAPUHMU KAJIb KWINII TEHAEHIHUAJIAPU

Myca6ekoe Yayr6ek Kypabekosuu -

TAHY Xy3ypudazu “Y36eKucmoH ukmucoduémuHu
PUBOMHCAAHMUPUWHUHZ UAMUTI acocaiapu 8a myammoaapu”
uamuil madKuKom mMapkasu Mycmaku/ madkukKomuucu

AnHomayus. Yw6y makoaaoa ¢aos uHeeCmuyuoH cuécamHu WakAAaHMuUpul Maca1aiapu Kypub 4ukuiead xamoa
YHUH2 UHBECMUYUOH MyXum co3ubadopauau 6uaaH 60FAUKAUSU 04U6 bepui2aH.
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MuiMii MKTUCOAUETHUHT ©apKapop pu-
BOXKJIAHUMIIMHUHI 3HT MYyXHM OMUJIJIApUJaH
6upHU-6y, MUIJIMN UKTUCOAUETHU TYPJIU cOXasla-
pHY Ba TapMOKJIapUra UHBECTULUS KUPUTUILIUD.
WHBecTULIMA KUPUTHLI MyaMMOJIAPUHU TaJKUK
KWIMII JJOMMO UKTUCOAMET PaHUHUHI AUKKAT
Mapkasuja 6y/iraH, 4yHKA HHBECTHULUAIAP MaM-
JIJAKaTHUHT YMyMHUIH UKTUCOAWU YCULI KapaéHU-
HU GeJirWjaraH X0J7a, KopxoHajap ¢$aoJsuAaTH-
HUHT 3HT Ty0 acocjapvHU Kampab oJralH[8].
Pecny6/inkazja MaBxXKy amMasJilard UIIad 4uka-
PULIMHU MOJIepHU3ALUAIALL, TEXHUK Ba TEXHO-
JIOTMK KaHlTa »UX03JIall XaMJia fHIH, 3aMOHa-
BUH, IOKOPU TEXHOJIOTUK HIIa0 YUKAPHULIHU
sparyura KapatuiraH ¢paos UHBECTULHUS CUé-
CaTHHU YTKa3UIlra KaTTa ’bTUO60p 6epUIMOKAa.
UKTUCOAMETHH IOKOpU cypbaT/ap OWIaH pH-
BOXKJIAHTUPUII Y4yH (aosJ MHBECTHULUS CHECa-
THUHU U34YWJI JABOM 3TTUPHUII 3apyp.

V36ekucron Ilpesuzentu I.Mupsuées
2018 ¥un 28 pgexkabpaa Onuit Maxkaucra Mypo-
’)KaaTHOMAacH/a >KOpUM Huajga 23 MuIMap/
JOJUIAPJUK WHBECTULHUSIAD V3JalITHPUIUILU
xamaa 206 Ta sSHrUM HUPUK KyBBaTJ/iap HILra
TYWUPUJIUIIN TabKUJJIaHTaH [3].

By cuécaTHUHT acocuil UyHaIUIIIapUaH
6upu, 6030p CcyO'bEKTIApU VpTacuja, LMIYHUHT-
JleK, yuoy cyOobeKTJ/ap xaMja JaBjaT ypTacu-
Jlard Xy»KaJUK MyHOCabaTJIapUHUHT JOUMUH ¥3-
rapyB4d Ba To6opa 6030p MasMyHuUra ara 6V-
JIaéTraH Tapkubura MyBopuK BOCUTAJapHUHU V3
BaKTH/la MYBOQUKJIALITHPUIIAAH UOOpAT OYIu-
M MYMKHH. Y36€KHCTOH MOJIUSI GO30PUHHHT
IIaK/UIAHUIIK Ba PHUBOXJIAHWIIM HHBECTHULUA
6030pUHMHT UIITHPOKYMJIApUra XU3MaT Kypca-

THUII YYyYH GOCKAYMa-G0CKH4Y 6030p HMHPpaTy-
3WJIMAaCHHUHI IIAK/JIAaHULIM OWJIaH Ky3aTHJ-
MoKza. ByHa 6030p MLITUPOKYKIapUTra XU3MaT
KYpPCAaTULIHUHT MHCTUTYLMOHa/J acoCJapuHU
ApaTUJMILA THXKOpPAT acocujia MOJIUSA-KpeauT,
CyFypTa onepauusjiapu BocuTacuga 6030p My-
HOocabaT/IapyvHU IIAK/JIAHTUPULT UMKOHHUSTHUHU
6epamn.

UKTHCOAMETHU MoOJepHU3alusIall Lia-
pOUTH/IA MHBECTULMA PAOTUATHHU OOLIKAPUIL
Ba PHUBOXJIQHTHUPHIN [J0/13ap6 MacajajlapfaH
6upura ainanau. UKTUCOAMETHU TEXHUK-UKTH-
COZMH MoJiepHHU3alLMsIall CAaHOATHUHT YCTYBOP
TapMOKJ/IApUHU SIHaJ]a PUBOXK/JIAHTHPUIL, HILIA0
YUKApUIIl CaMapaJOpJMIMHU YCTUPHULI, TAIIKU
Ba UYKU 6030pJapJaru TaaabJapra *kaBob 6epa-
JAUraH paxkob6aTbap/oll TOBapJapHU KyHnauTu-
pHUIlI Ba SIHTMJIAPUHU sSIpaTHUII xyUcobura amasira
OIUMPUJMIIMHM TaKo30 3Tajd. HHBecTuuus-
JIAIIHUHT aHUK, UYHaJIUIIJIApUHU OeJIruall, ui-
MU acoc/laHraH MHBECTHULMS KapopJapyuHHU Ka-
OyJ1 KWJINIL, MHBECTULUSA A0JUATHHU OKUJIOHA
TapTUOTa COJIMII acOCHAA WYKH Ba TallKA MO-
JIUSIBUA MaHOaJ/JlapHU TOMUII UKTUCOAWUM YCUIl
HiapTura ailylauras[6,7].

WuBecTnuus ¢aoqUATHHU AAaBJAAT TOMO-
HUZIAaH TapTU6Ta couII Y36eKUcTOH Pecry6.iu-
KaCUHM Ba YHUHT XYyJAyJJapUHU MWXKTHUMOUM-
HMKTHUCOAUN PUBOXJIAHTUPULIHUHT /1aBJaT Ba3u-
danapu G6aKapUIHMIINHA TabMHHJIAWAUTAH WH-
BECTHUIMS CHECATHHU aMaJ/ira OLIMpPHII, UHBeEC-
TULMsIAP camMapa/iopJIMTUHU OLUMpHILL,
V36exucron Pecny6iukacu Xyayauaard TypJau
WHBECTULMA OOBbeKT/apura Kyuamasjaap y4yH
xaBdCH3 WAPT-UIAPOUTIAPHU TabMHUHJAII MaK-
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cajiujia AaBjaaT GOLIKAPYBM OpraHjapyd Ba Ma-
XaJUTUH JIaBJIaT XOKUMUATH OpraHJapy TOMOHU-
JlaH aMaJira ouMpUiIajy.

WuBecTuuus ¢GaoJUATHHU AABJAT TOMO-
HUJAH TapTUOra coJivil KyHuJaruiaap opKaau
aMaJira olIMpuIaau:

WHBECTUIUA (GAOJUATUHUHT HOPMAaTHB-
XYKYKUH 6a3aCMHU TaKOMUJLJIAIITUPHIIL;

WHBeCTUIMA (GAOJUATHHU PUBOXKJIAHTH-
pHUII yYyH KyJad MapT-IIapouTJap SApaTUIl Ba

Y36ekucTton Pecny6sukacd — XyKyMaTHHHHT
kadoJsaTJapyuHU TaKAUM 3THUIL;
Y36ekucTtoH Pecny6aukacu — xyayAdjaa

MaxCyC UKTUCOJIUHI 30HAJIAPHU Ba KUYUK CaHOAT
30HaJIapWHM 6apIIO ITHUIL;

acocud  QoOHAJAPHU  Te3JAWTHPHUJITAH
aMOPTHU3aLMA KUIHILI XYKYKUHH OepHIL;

TEXHUK KUXAT/AAH TapTUOra COJIMII HOP-
Maslapy, KouJajapyd Ba TajabJjapuHUA Oesru-
Jian;

paKo6aTHH KyJJ1a6-KyBBaTJall YopaaapH-
HHU KyJL1all;

ep ydacTKajapura Ba 0OollKa Tabuuil pe-
cypcJiapra arajiuk KWiuil Xam/jia yjaapAaH $ou-
JaJlaHuIl IapTaapuHu Gesaruiaan [1].

MamsakaT/laru 3pULIWJITaH MaKPOUKTH-
coaui 6apKapopJIMK, UKTUCOAUW Ba HHCTHUTY-
[UOHaJ HCJOXOTJApHUHTI YyKypJallWIIH, HH-
BECTUIMSABUN WKJMMHUHI axmuaaHumu 2010
Wura HucbaTaH MUJJIMM UKTUCOAUETAA UHBEC-
TULUSA GAOJUATUHUHT aHYa daoJslalliUIIura Ba
acocuil KanuTa/ra KUPUTUIraH KyiuaMaaapHU
XQKMUHUHT ycuiura ca6ab 6yaau (1-pacm).
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1-pacM. Acocuil MAKpOMKTHUCOAUM KYpCcaTKUYJIapHU Ycull cypbatu (ousga) [4]

Taxjiun KUJIMHAETraH JaBp MYMA XaMMa
MOJIMSIJIAIUTHPULI MaHGasapu 6yiMya HHBec-
TULMsJIAI HUCOAaTU aHya y3rapau. 2010-2018
AnJL1ap MO6GaWHUA MUJUTUA UKTUCOAUETHH MO-
JIepHHU3ALMAIAIL, TEXHUK Ba TEXHOJIOTUK KaWTa
Kypull OyiiM4ya amaJsira OLIMPHUJTaH MaKCa/Jiu
cUécaT HaTWXKacu/la 3JIEKTP 3HEpPreTHKa, ra3 Ba
OyF O6WJIaH TAbMHUHJAILI COXACHA aCOCHH Karu-
TaJira KUPUTWJIraH WHBecTulysaap 17,1 maprt-
Jla, uuiab yukKapajguran caHoat 11,0 maptaa,
TOF KOH caHoaTu 10,6 MapT/Aa, KULLIOK Xy KaJlu-
I'd MapT/a OI/IH.

2019 iinnga Y36ekucton Pecny6ankacua
WKTUCOMMNA Ba W)XXTUMOWH COXaJIapHU PHUBOXK-
JIAHTUPUII YYYH KaMW MOJIMAJAIITHPUILIT MaH-
basapu xucobugan 189,9 TpsH. cyM, (moJtap
akBuBasienTHAa 21,5 mupa. AKUI gosn) éxu
2018 finnra HucbataH 133,9 % acocuy KanuTaJl-

ra MUHBECTULMsJIap V3JalITUPUIIH.

Acocuil KamuTalra ys3jaallTUPUITaH WH-
BECTULIMSIJIAPHUHT I0KOPH YCUILI CypbaT/iapura
IpUIIMINILAA TYFPUJAH - TYFPU XOPWKUU MH-
BECTULHUS Ba KPEJUTJAPHUHT OKOPH YCHUII
cypbaTJjapyd acocuit omua 6yaad. Yaap 2018
Wuiara Hucbartad 3,9 maprara ycub, )xaMu aco-
CHM{ KalWTa/ira Y3JalITHPWUJITaH WHBECTUIUS-
Jap xaXMUHUHT - 31,0 %uWHY, WWyHJaH TYFpU-
JaH-TYFPU  XOPWKUM  HMHBECTULHAJAPHUHT
19,6 % (éxu 3,6 MapTa YCUILHU) TALIKWJI 3TAH.

[lynunraex, Ys6ekucToH Pecny6/ukacu
JaBiaT KadosaTh OCTHIA XOPUKUKM KpeauTJaap
- 14,7 % (éxu 142,4 %), 6r0axeT MabiaFaapu —
7,6 % (éxu 117,7 %) Tawkua aTau. Takkocaal
yayH - 2019 tin AHBapb-JeKkadbpuaa Aanu uuku
MaxCyJIoOTra HMcOaTaH acoCUMi KamuTajlra ys-
JIAIITUPUIraH UHBecTUlusaap - 37,1 %Hu Talii-
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KW 3Tu6, 2018 Hujaru KypcaTKUuura Huc6a-
TaH 6,5 % NyHKTra Kynaiau. Maskyp KypcaTkud
2017 imnpga 23,9 % vu xamaa 2018 munaga - 30,6
% HU TAWIKWJI 3TTaH [4].

daosn uBecTUIUS CUECATH CAHOATHU TY-
3WJIMaBUM KauTa KypUIIHUHT 3HT caMapaJii BO-
cutacu 6yaub6 XHCcOO6JIaHAIU. V36eKUCTOH HH-
BECTHULIUSI CTPATErusiCUAa HWJIFOP TEXHOJOTUSA
OMJIaH *KMX03JIaHT'aH Ba XOMalllé pecypcJapuMus3
YyKyp KaWTa WIIab YMKWJIWIIMHH, MaMJakaT
3KCHOPT CaJIOXUSATA OPTULIMHH, STHTH HII KOU-

JIapy SAPATUJHIIMHU TabMUHJIAU-AUTaH SHTH
IOKOpU TEXHOJIOTHsATA 3ra MILIA6 YUKapHIlIap-
HU spaTHILITra KapaTUIraH UHBECTULUS JIOMUXA-
Jlapu ad3as 1e6 TOMUIaIN.

Muniuii MKTUCOAMETHU MOJEpHU3ALUA-
Jlalll Ba pako6aT6apAou-JTUTUHU OLIUPULITHUHT
YCTYBOp HYyHa/IMILJIapuUra KapaTWJTraH CaHoaT
TapMOKJIapH/ia MHBECTHULIHA )KapaéHUHU PUBOXK-
JIAHTUpHLI, 6030p HCI0XOTJAPUHUHT YCTYBOP
WyHanuuapuaas 6upuaup (1-xaasan).

1-xkaaBan

UKTHCOAMI paouaT Typ/iapH 6yiinya acOCHil KamUTa/Ira KHPUTHUJITaH HMHBECTUIUSAIAP

(akyHra Huc6araH ¢ousga) [4]
Varapumnap
KypcaTkuuaap oL .l.( 2018].?
2010 | 2012 | 2014 | 2016| 2018 | 201011 | 2014
(+).0) | (+),()
Kamu 100 100 100 | 100 | 100 - -
Iy :xymu1agaH
Kumuiok , ypMOH Ba 6aJIMKYUIHMK XY KaJIUTH 10,0 11,2 10,2 9,4 6,4 -3,6 -3,8
ToF-KOH CaHOATH Ba OYMK KOHJIApHU HILJIAI 9,2 13,1 18,5 | 14,0 | 12,9 +3,7 -5,6
Wuutab yuKapaguraH caHoaT 14,2 15,2 12,7 | 17,6 | 20,7 +6,5 +8,0
JJ1eKTp, ras, 6yr 6uaaH Ta’bMHUHJIAII Ba XABOHU KOHAMIIMsIIALI 5,4 4,0 4,5 5,3 12,4 +7,0 +1,7
(Ey'B OWIaH TabMHUHJALI, KaHAJAW3alusl TU3UMU YHKUHJUJIAPHU 0,7 0,8 12 14 21 +1.4 +0,9
WWFULI Ba YTUJIM3ALUS KUJIHII
Kypuiui 1,3 1,1 2,1 1,8 2,1 +0,8 -
Ax60poT Ba aJIoKa 6,5 2,9 2,2 2,2 1,3 -5,2 -0,9
Bouika paosusaT Typaapu 52,8 51,7 | 50,8 | 48,3 | 42,1 | -10,7 +8,7

Acocyuil KanmuTa/ira y3JallTUPUITaH WH-
BECTULUSIJIADHUHT IOKOPH YCUILI CypbaT/apura
3PUIIMIMIINIA CAJIMOKJM X{cCa KyLraH KyWu-
JlaT¥ UMpHUK WHBECTHULIUA JIOMUXAJapUHU KeJITHU-
pHULI MYMKHH:

- TO3aJlaHraH MeTaH acoCuJa CUHTETHUK
CYIOK, éKWJIFU WIJIAb YMKapulira MyJpKaJJaH-
raH lllypraH ras-KkMMé Ma)XMyacu KypHUJUIIH
Jiouxacu 6yirJa y3allTUPUITAH XQXKM;

- HaBouli UCCHUKJIMK 3/IEKTP CTaHLHUACKA
450 MBT KyBBaTJ/IM UKKUHYHU OyF-ra3 Kypu/ima-
CHHU KEHTaWuTUpHII JIOUUXACH 6yHudYa y3J1all-
TUPHUJITAH XaXKM;

- Hamanran BusaosaTUHUHT TypaKypFoH
TyMaHu/Jia KyBBaTu 450 MBT gaH 6yJ/iraH UKKuU
Oyf-ra3 KypwiMacuJaH TapKhb TOMNraH XaMu
KyBBaTh 900 MBT 6yJiraH SIHI'M UCCUKJIMK 3JIEK-
TP CTAaHIHUACU KyPUJIUIIN JIOUUXACU OViiMYa ¥3-
JIAIUTHUPUIITAH XAKM;

- KopakannoructoH Pecny6snkacuaa
TaxuaTolll UCCUKJIMK 3JeKTp cTaHuusacuga 230-
280 MBT KyBBaTJIM UKKUTA OyF-ra3 KypuiMmacu
KYPWIHIIN JIOMMXACH OYHAHW4Ya V3JIalITUPHUJITaH
XAKM;

-Byxopo BusoatTua Xay3sak Ba lloau koH-
JIApUHU UIJ1ab YUKapulira TaiépJiall, IyHUHT-
Aek KyBauu-OJIOT KOHJApPUHU KeHTauTHUpUII

JIouxacu 6yinJa y3JallTHPUITAH XaXKM;

-Kamkazgapé BunositTugla Xucop UHBECTH-
Mg 6JIOKM Ba YCTIOPT XYyAyAWAa MaxXCyJOTHU
TaKcUMJIall 6yiu4Ya OUTUM acocujia KoHJap 6u-
JIaH MILJAII BA YIJIEBOJOPO/ Ka3ub YMKAPUIITHU
TAlIKWJI 3TUII JIOUUXACH OYHANYA Y3JIalITHPHUII-
raH XaXM;

-«HaBowuiazor» AXK na ammuak Ba kapba-
MU/ UILTA0 YUKAPUIIWMHU TAIIKHWJ 3THII JIOWHU-
xXacu 6yinya y31allTUPUITAH XaxXM [4].

2019 uumiaga kaMM acocHUM KaluTaJra
V3JIaUITUPUJTaH UHBECTULMSJAPHUHT aCOCUH
KUCMH, ABHU 52,5 % pecny6GJMKaHUHI TYpTTa
XyAyaupaa, ;kymiazgad, TomkeHT maxpuga — 21,8
%, Kawkanapé Bunostuaa - 12,4 %, HaBouit
BwioATUAA — 9,4 % Ba TolKeHT BUJIOATUAA -
8,9 % y3namtupuiaras [4].

Xyayanaap/ia acoCUi KanuTasira y3J/1anrTh-
pWIraH WHBECTUIUSAJAPHUHT IOKOPU  VCHUII
cypbatyapu Kuzzax Bwiosgtuzaa 195,2%, (aco-
CHM KanuTa/ira V3JAIITAPWUJITaH WHBECTUIHS-
Jap xaxkmu 7919,3 mupga. cym), Cuppapé Bu-
gostuaa - 194,3% (6129,2 mapa. cym), Xopasm
BuwjosiThaa - 167,1 % (5566,8 muapg. cym), Cyp-
XOHZapé BunoaTuga - 148,8 % (12232,4 mapa,.
cym), HaBouii Bunosatuma - 145,7 % (17775,3
miapa. cym), TomkeHT maxpuga - 142,5 %
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(414979 mapa. cym), AHOMKOH BHJIOATHIA -
142,3 % (8183,7 mapz. cym) Ba PaproHa BUJIOS-
tuja - 140,1 % (9164,2 mapg. cym).

Pecnny6/siMkaza >x03u6aZilop HMHBECTULUA
MYXUTHHH IIAK/JJIAHTUPUIIHUHT KyHUJaryu aco-
CUM UYHAJUULJIAPUHU KYpCaTULI MyMKHH:

v XOPWXXUU WHBECTULMsIAPra, GUPUHYU
HaB06aT/|a, 3aMOHABUI TeXHUKA Ba TEXHOJIOTUS-
JIAPHU )KOpUHM 3TUIT MaHOacu cudaTuia Kapasaiu-
1Y, My O6uJaH 6Uprajukia U4KH UHBECTUIUS-
JlapJilaH xaM campaiu poljasaHuIl UMKOHUAT-
JIApVHU KeHTaWuTUPULL;

v\ UHBECTUIMSI MYXUTHHU IIAK/JIAHTH-
PUIIHUHT acocuil yHaaumu cudaTuja MaKpo-

MKTHUCOAMN 6GapKapOpJIMKHM TabMHHJIALL, WHC-
TUTYLHMOHA/I MIApT-IIAPOUTIAPHU sSpaTHUIl Ba
YVHAQ NYHEHU €TaK4yd JaBJATJIapUHU TaXpuba-
CUZaH KeHT poianaHul;

v\ UHBECTULMSI MYXUTHHU IIAK/JIAHTH-
pulia XyCycHil CeKTOp UMKOHMATIApUJAH ca-
Mapaau ¢ojasHUIl Ba YHU KadoJiaTJaHTaH
XUMOSICUHU TabMUHJIALL;

v/ UHBECTHUIMS KapaéHJIapyd acoCHUU WIl-
TUPOKYUIAPU GY/TraH CyObeKTIap YUYH GUP XU
MHBECTHULHA UKJIUMUHMHT IIAKJIJAHTUPUINALIN
MUJUIMA WKTUCOAUETHU pPaKo6aTOapAOIINIU-
HU OUIMPUIITHU XaM Hazap/ia TyTHUll (2-pacm).

2016
120000

=== ACOCUH KallUTa/Ira
KHUPTHUJITaH UHBECTULIUATIApD

=== AX0JI1 KOH 6o1ura HucbaTaH
acoCH#l KanuTara KUpTU/IraH

KypyJIMLI ULLJTapU

2-pacmM. Y36ekucTon Pency6iukacu 6yiinya uHBecTUIUA Gao UATHHH
acocui KypcaTkudiapu [4]

2019 #uaga axo/d KOH OOIIWra Xucoo-
JIAaHTaH acoCUM KanuTasra Y3JallTUPUIraH UH-
BECTULUANIAP XKMU OYiMYa IOKOPHU KYpCaTKHUY-
jgap HaBou#t Bunosatuga - 17985,7 MuHr cyMm
(éxu 2018 iimra HUC6aTaH ycui cypbaTu 143,2
%), TowkeHT waxpuga - 16332,0 MuHT cyM (Exu
139,6 %), Cuppapé Bunoatuga — 7312,4 MUHT
cym (éxu 190,7 %), Kawkagapé BujossTUAa -
7246,1 muHr cym (éxu 123,6 %), ’Kuszax Bu0s-
TUAa - 5792,3 muHr cym (éxku 191,1 %), Byxopo
BusiosATuaa - 5167,3 muHr cym (éxku 89,9 %),
TowkeHT BunossTuga - 5799,9 MuHr cym (éxu
130,4 %) Ba CypxoHgzapé Bunosatuga - 4705,5
MUHT cyM (éxu 145,6 %) Kailg aTUALH.

V36ekucTon Pecny6iuKacu MyJKHH JlaB-
JaT TacappyPuaH YUKAPUII Ba XyCyCHUHIAIITH-
pull, KUMMaTJIHd KOF03J/1lap 6030pUHU IIaKJIJIaH-
THUPULI, KWYUK OHW3HEC Ba XyCyCUW TaJ0UPKOP-
JINKHU PUBOKJIAHTUPHULI CAPHU TYyTraH U34UJI UY-
Ju 6GeBocMTa Ba NopTdes HHBECTULUSIAPHHU
MaMJlaKaT HMKTHUCOJAMUETHra aJjb 3TUIl Kapaé-
HUHU Gao//IalITUPUIL YYYH peasl IapT-IIapoUuT
spaTMoKza [5].

ByH/aH Tamkapy, MOJMAJALITUPULI MaH-
6aslapu OYyiiMuya capMosl KyHMWJIMasapd yMyMUMR
TapKUOHAQ MyXUM y3rapuilIap Ky3aTHUJIMOK/A,

S'bHU [JJaBJATHUHI acOCHM MHBECTOpP POJIHJAH
Y30KJ/1aIu6, XyCyCU MHBECTULUSATIADHUHT OLIU-
IIMra KeHI UMKOHUATIIAp lo3ara KeJMokK/a. /la-
jgat yaymu 2010 #unga 5,2 %pan 2018 iun
YyMyMHUH HWHBECTULMAIAD XAXMUHUHT 4,6 %ra
TeHrawau (3-xaJiBasi).

MapkasJlairad MoJMsiIallTUPUII MaH6a-
Japu xucobugan 50686,8 miapa. cym (kamu
VHBECTULUSIIAD XAXXKMUHUHT 26,6 % Ba yTran
Anajaru Kypcatkuura Huc6artad 3,1 % nyHKTra
kaM) éku 2018 iusra Huc6aTtan 120,0 % acocuid
KalyTaira MHBECTULHAIAD Y3/IAITHPUIAH, MOC
paBMILJia, MapKasJjaliMaraH MOJIMAJALITHPULIT
MaH6anapu xucobuaan 139237,5 mapa. cym éxku
139,8 % (73,4 %) acocuii KanuTara UHBECTHU-
qusiap y3JallTHPUIAU.

CaHoaT TapMoOK/1apu 6yir4a acoCUN Kamu-
Ta/IFa KUPUTU/ITAaH UHBETULHUAJIAPHUHT MOJIUSA-
JalTUpUIl GyiArMYa acocuid MaH6acH KOpXOHa-
JIAPHUHT ¥3 MabJiarjapu xucobaanagu. CaHoat-
Jla MVHBECTHULHUSJAPHU MOJMSAJALITUPUILIHUHT
acocdil MaH6au KOPXOHAHUHT XyCyCHUM MabJiaF-
Jlapu Xuco6JiaHaZy, OYHUHT 3HT MYXUM KHUCMU-
HM aMOpTHU3aLMsA 4YerupMmasjapyd TallKWI KH-
JIAJIU.
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MHHOBAIIMA BA UHBECTULIUA

3-kaaBaj

MoMAIITUPHUII MAaHO6AIApH GyrYa aCOCUI KaNMTa/Ira KUPUTH/ITaH UHBeCTULUSIap
(akyHra Huc6araH ¢ouszga) [4]

Ne 2010 | 2012 | 2014 | 2016 | 2018 Varapumiap
1 Acocuil KanuTa/ara KHpUTUJITaH UHBECTULUAIAD 100 100 100 100 100 | 2018k | 2018k
KaMU 2010r | 2014r
HOE 1 30
[y >kyMJ1aZiaH MOJIMSALITUPULI MaH6a1apy 6y iuya
1.1. | Pecny6JinKa 610/pKeTH 5,2 4,7 4,2 4,3 4,6 -0,6
1.2. | KopxoHa Ba axosu 52,5 56,0 57,7 | 544 | 42,0 10,5
1.3. | baHK KpeauTJIapy Ba 60IIKa Kap3 MabJiaFiapu 9,0 10,3 10,4 10,8 17,8 8,8
1.4. | YaT 3J1 UHBECTHULUAIAPU Ba KpeAUTIapU 26,4 19,0 18,6 20,7 24,3 -2,1
KopxoHasla wuHBecTUIUSABUN  daoausaT- cuécaTUHU ulLab yukumgdp. HWHBecTUnus

HUHT GeJIrMJIaHraH MaKCaJiMHM aMasira OIHpHLI
KyHWJard 3HT MyxXUM BasudasapHUHT XaJ 3TH-
JIMILUTA KAPaTUIUIIH JIO3UM:

v/ uHBecTUIMs  GAOJUSATUHM  aMmaJira
OLUMpHULIZIAH OJHUHTaH PoHAaHU MaKcUMaJllall-
TUPWJIMILIUHU Ta'bMHUHJIALL;

v/ UHBECTULMS PHUCKJIAPUHK MHUHUMAJI-
JIAIUTHUPHLL;

v uHBecTULMA GAOHUATH XKapaéHHUJa ca-
HOAT KOPXOHACHHUHT MOJIMSIBUM GapKapopJ/iuru
Ba Ty/jall KOOWIMSTUIA 3TAJMTHHU TabMUH-
JIan;

v MHBECTULMSBUH JacTypJap Ba camapa-
JIU WHBECTHULMOH JIOWMXaJapHU aMmajra OuUIu-
pHULI HYITapUHUA KUJUPUO TOMMIL.

WuBecTnuusa  QaoJIMATUHUHT  TaXJIMJIU
KOPXOHaJIApHUHT HadaKaT UHBECTULHMOH XO03U-
6aZ0pJIMrM MyaMMOJIADMHHM aHUKJall, O6aJjKu
»KaJ16 3TU/ITaH UHBECTULMSJIADHUHT caMapaiop-
JIMTUHA XaM aHHUKJallra Ba yHUHI acocuja
yJapAaH KeJrycujaa amaiuid ¢ouganaHuin 6y-
AWYa WIMHMH acOC/IaHTaH TaBCUSJIAPHU HIILIA0
yukuiira épaam 6epaju, 6y sca y¥3 HaBbGaTHza
MHBECTULUA >KapaéHWHU DPHUBOXJAHTUPHULI Ba
YHHU aMaJira OIIUPHUILIHUHT UKTUCOAUM MeXaHHU3-
MUHH SIpaTHLI YYYH KeHI' UMKOHUSAT/Ap spaTa-
JH.

Jemak, pecny6/iMKaMu3Jary aMaJra OLlx-
pUIAETTaH UKTHUCOAUHN HCI0XOTAAPHUHT acOCUU
HyHasuIIapAaH 6UpH K03U6aZ0p UHBECTULIUSA

$aoMATH Y4yH XK03U63I0p MAPOUTIAPHU fApa-
TUII JAaBjaT GaoJUSITHHUHT OUP-OMpPH OWJIaH
yaMbapuac 60FJIMK 6y/1raH Kyiujaru nyHaauu-
JIApUHM {3 UUUra OJIaJu:

v/ MaMJlaKaT MKTHCOAMETHIa capMosi KH-
PUTUII TAaBAKKAJYUJIUTUHU MACAUTHUPHUIITa UM-
KOH OepajuraH KyJal UHBECTUIUS UKJIUMHUHHU
HIAKJJIAH TUPUIL;

v MUJIMA Ba XOPW)XXKHMH HMHBeCcTOpJiap
bAOTUATHHUHT XYKYKUM acoC/apyuHU TaKOMUJI-
JIAUITUPHILL;

v’ TYFpPUAAQH-TYFPU 4YeT 3J1 WHBECTHUIIMS-
JIAPUHU KaJI6 KUJIUII COXACUAATH UHCTUTYTJIAp
GaAoNTUATHHY AXIIUJIALL;

v\ WKOOWUM MHBECTUIMSA UMHU/DKMHU sipa-
THII.

lllynpalt Kuau6, MaMJIaKaTUMHU3 HKTHUCO-
JUETHHU MOJEPHU3AIUAIAII, HUIJIa6 YUKAPHUII
CAJIOXUATH/IAH OKWJOHA (oMjasaHuIl Ba Oy-
HUHT acOCH/IA CAHOAT MIJIA6 YUKAPUIIHUHT ca-
MapaJIopJIMTd Ba pakKo6aTOAPONIIUTUHUA OUIH-
pUII, MUJIJIMHA UKTUCOAUETHHU GAPKAPOPJUTHHU
TabMUHJAUIHU acOCUM LApTJAapuAaH 6upu 6y-
Jub, MHBeCTUIMSA GAOJUATUHU PUBOXKIAHTHU-
pUIIl, UKTUCOAUETHUHT peasl CEKTOpUra KUPUTH-
JIAJIMTaH UYKU Ba XOPWXKUM MHBECTHUIIUS Pecypc-
JlapyjaH poiijlanaHraH x0/1/a capMos KyHuaiMa-
JIapu KyJaMJIapUHU CaJIMOKJIM JapaxaJa KeH-
rauTUPHUII XUCOOJIaHATH.
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