YMyMaH oJIraHzia, MOJIUSIBUM MapKeTHUHI MOJIMSIBUH 06030p CYO'beKTHHM Ba MOJIUSBUH
KOHIIEMLMSAHA aMaJ/ira OLIUPUIl KYJIaMUHUA aHUKJALITHPUILA OPKAJIU CY6'beKTHUHT MapKeTHUHT
baoNMATUHU ~ aHrJaTaAd, Oy MOJIMSABUHA MEHEXXMEHTHUHI KOHTCENTyasl annapaTUHU
TaKOMWJIJIAIITUPUIL Ba aHUKJIALITUpUIIra épaaM 6epaju. By xosnat “MosMsaBUA MapKeTHHT”
aTaMaCUHUHT KEeHT Ma'bHO/1a KY/IIAHUJIWUIIMHY aHTJIaTa/[H.

MosiusiBUl MapKeTHUHT - MaxCyJ0Tra 6yJjrad taaab Ba Takaud ypracuaaru 6030p Kapama-
KapLIWJIWMKJIApUHU OapTapad 3THUIIra acocjgaHraH, MOJHMSIBUN 6030p TasabJyiapvHU aHUKJAL,
MOJIMSIBUM BOCUTAIAPHU (MaxXCyJ0T, XU3MaT) UILJIA6 YUKHUILI YYYH MAaPKETHUHT BOCUTAJApHU/iaH
dolasaHUIIHY, XaMm/Jla MOJIMSIBUM MyHoOcabaT/JapHU OOLIKApUII Joupacuja 6GaxoJsiapHU
Y3rapTUpPUIIMHA HMYUra OJIFAH MOJIMSIBUUA 6030p Cy6beKTJAapUHUHT V3 MaHdaaTiapura
OVHCUHTUpUILITra KapaTUAraH GpaogausaTLUD.
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®UHAHCOBBIH NOTEHIIMAJ KAK OCHOBA OLIEHKW ®UHAHCOBOH
CAMOCTOATEJIbHOCTHU PETUOHA

Bypanoea Jlona Baxo6o6Ha -

3asedyowas kagpedpolii «IkoHomMuKu», PhD
Tepme3ckozo 2ocydapcmeeHH020 yHUBepcumema
A6dypaxmaHoe A6dyaa3u3 Maxmydosud -
cmydeHm 2-Kypca pakyabmema IKOHOMUKU U
mypu3ma Hanpas/eHue 06pa308aHUsl
JkoHoMuKa (no ompacasam u cgpepam)

AHHOmayusa. B cmamve paccmompeHbl 83auMocesizb  (PUHAHCOB8020 NOMEHYUAAQ,
9KOHOMUYeCcKko20 nomeHyuaaa u 0oxodo8 mecmHozo 6wdxcema. IIpedsodxceH nodxod k oyeHke
@uHaHCc0B8020 NOMeHYUaaa ¢ NpuMeHeHUeM K03 @uyueHma npomMexcymoyHo20 UHOeKca, a makxice
npugodumcsi npumep pacnpedeseHusi pez2uoHog8 CypXaHAApbUHCKOU 061acmu HA OCHoge
npusedeHH020 UHJeKca.

Kawueewvle cao0ea: ¢uHaHco8blll nomeHYuasa, 3IKOHOMUYECKUU nomeHyuasa, 0oxoodbl
MeCmH020 6rdxcema, KO3gPuUYUEHM NPOMEHCYMOUYHO20 UHAeKca, mpaHchopmayusi, puHaAHCO8as
cucmema.

[lepexo/; MHOTHX CTPaH K HOBOMY CHOCO0Y X03SMCTBOBAaHUS 00YCJ0BUJ HEOOXOAHUMOCTh
OCYLIeCTBJIE€HUS KapJAWHAJbHbBIX MepeMeH U B UX GUHAHCOBBIX cHcTeMaX. [Ipolecc ppIHOYHOM
TpaHchopMauuu (PUHAHCOBBIX CHUCTEM TOCYAApCTB MPEANOJIOXKUI PAa3BUTHE HOBBIX
(GUHAHCOBBIX OTHOIIEHMM W COOTBETCTBYIOLUX 3BEHbEB, a[€KBATHbIX PbIHOYHOMY THIY,
XapaKTepHU3yIoleMycsl TOCIOJCTBOM [JIEHEXKHOI0 XO3sIMCTBAa U pa3HOOOpa3HbIXx ¢GopM
COOCTBEHHOCTH.
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OnpenesieHMe HMCTOYHUKOB [O0XOJO0B M 3aKOHOJATEJIbHOE 3aKpelJieHHhe KOHKPETHBIX
HMCTOYHUKOB 32 MECTHbIMM OI0/[P)KETAMH MOBBILIAET CAMOCTOSAITENbHOCTb U 3aMHTEPECOBAHHOCTD
MEeCTHbIX OpPraHOB BJIaCTM B pOpPMHUPOBAHUU OI0AKeTOB. UeTKoe omnpejie/ieHHe HalpaBJeHUU
pacxosoB OIO/P)KETOB BCeX YPOBHEH, a TakXe CaMOCTOSATEJNbHOCTb B paclnpejie/leHuU
JIOTIOJTHUTEIbHBIX 0X0/I0B MM03BOJISIET OpraHaM BJIacTH Ha MecTax 3¢pdeKTHBHEe Pacxo/0BaTh
Olo[)KeTHble CpeACTBAa B COOTBETCTBUM C pPErdOHaJIbHbIMM MpOrpaMMaMU pa3BUTHUS.
OrcyrctBue pgeduuuTa B  MECTHbIX Om/pKeTax SBJSETCd KapJUHAJbHOW  MepPOH,
CIOCOOCTRYIOLIEHN MOJHOLLEHHOMY GUHAHCHUPOBAHUIO BCEX HEOOXOJUMbIX PACXO/0B.

YcToliuuBoe MOBbBILIEHUE [A0XO0J0B MECTHbIX OIJ/KETOB 3aBHUCUT OT (GOPMUPOBAHUS U
OlleHKM (QUHAHCOBOTO IMOTEHIMasla perdoHa, KOTopas B CBOK oO4YepeAb BK/IKYAET TaKXkKe
3JIEeMEHTbl MHBECTUIMOHHOTO NOTEHI|MaJa, MOTeHlMasa OGAaHKOBCKO-KPEeAHWTHON CHUCTEMBbI U
JIEHEXXHbIX [JI0X0JIOB HacCeJIeHUs], 4YTO ompejeseH0 (PYHKIUASAMU, NPUHIMUIAMH, METOJaMH
yIpaBJIeHUs U OLEHKH.

Tao6snna 1
KpuTtepuu k03¢ PpuULeHTOB NPOMEKYTOYHOr0 HHAEKca MeXAy PHMHAHCOBBIM
NMOTEHIMAJIOM PermoHa 4 J0X04aMHU MEeCTHOro 010 KeTall4

Ne CreneHb CocTosiHUE ¢UHAHCOBOr0 | JKOHOMHY€ECKO-(PHUHAHCOBbIE
NMPOMEKYTOYHOr0 | MOTEeHI[MaJia peruoHa pe3y/IbTaThl
Ko3dpdunueHTa
1. Ecan YpoBeHb ¢duHaHcoBoro | OTcyTcTBUE MUHUMAaJbHOU
bHHAHCOBBIiA noTeHUHana pervoHa O4YeHb | OCTaTOYHOCTHU  JIOXOAHOW  6a3bl
HOTeHIMa HU3KUH, a B3aHMMOCBA3b MEXAY | MECTHOTO 610/KeTa, BBICOKas
persona (®IIP) 3KOHOMHYECKHUM U (QUHAHCOBBIM | 3aBUCMMOCTb  OT  BBIIIECTOSIIETO
COCTABIIAET MOTEHIIMAJIOM PETHOHA U YPOBHEM | GHO/KETA, OTCYTCTBHE BO3MOXHOCTHU
0,1-0,.25 JOXOMHOCTH MECTHOTO OI0/KeTa | peasy3alidu 3KOHOMUYECKUX
oueHb cjabas IporpaMM B perMoHe
2. YpoBeHb ¢UHAHCOBOTrO MoTeHIMa- | He o6ecrneynBaeTcd MUWHUMaJbHas
Jia peruoHa HU3KHUH, 2 B3aMMOCBS3b | JOCTATOYHOCTb  JOXOAHOW  6asbl
Eciau OITP MeXay 3KOHOMUYECKUM U | MECTHOTO OIO/DKeTa, COXpaHseTcs
COCTaBJIsIET GUHaAHCOBBIM MOTEeHLMaJIOM | 3aBUCUMOCTb ~ OT  BBILIECTOSIIETO
0,26-0,50 perioHa U YpPOBHEM JOXOJHOCTH | GHO/PKETa, BO3MOXKHOCTH peasu3aliuu
MeCTHOTrO0 610/KeTa ciabast 3KOHOMMWYECKHX NMPOTPaMM B peruoHe
OrpaHUYEeHbI
YpoBeHb puHaAHCOBOTO MoTeHNUa- | ObecneynBaeTcs MUHHUMaJIbHas
Jla perdoHa yMepeHHbIH, B3aWMO- | JOCTATOYHOCTh  JOXOAHOW  6a3bl
Eciu OIIP CBA3b MEXJY S5KOHOMHYECKHMM U | MECTHOTO OIO/PKeTa, OTCYTCTBYET
cocTaBJisieT $UHaHCOBBIM NOTEHIIMAJIOM | 3aBUCUMOCTb ~ OT  BBILIECTOSAILETO
0,51-0,75 peruoHa U YpPOBHEM JOXOJHOCTH | OHO/KETA, MOSBJSIOTCS BO3MOXKHOCTHU
MEeCTHOTO OH/pKeTa HAaXOJWTCS Ha | peaju3aluud 3KOHOMUYECKUX
JOCTaTOYHOM ypPOBHE IporpaMM B perMoHe OTPaHUYEeHbI
YpoBeHb duHaHcoBoro | ObecneyrBaeTcs JlOCTaTOYHOCTh
NnoTeHLuaaa peruoHa O4YeHb | JOXOJHON 6a3bl MECTHOTO OHOXKETa,
Eciu OIIP BBICOKHH, nMeeTcs Kpemnkasi | MECTHbIN OH/KET IMoJiydaeT CTaTycC
COCTaBJIsIET B3aUMOCBSI3b MexAy | IOHOPa, HMeITCS 6oJsibIIVIE
0,76-1,0 3KOHOMMYECKMM U (PUHAHCOBBIM | BO3MOXKHOCTH peasiM3anuu
NOTEHIIMAJIOM PervoHa M YPOBHEM | 3KOHOMHWYECKHX MPOrpaMM B perduoHe
JOXOQHOCTH MECTHOT'O OI0/KeTa

114Pa3paboTaHO aBTOPOM Ha OCHOBE Pe3yJIbTaTOB UCCJIe/L0BAHUSI.
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®rHaHCOBBIM NOTEHIMaJ pervoHa SBJAACh YacTbl0 3KOHOMHYECKOTO INOTeHLHaa,
OCHOBHasl 3a/laya KOTOPOM COCTOUT B paclipe/ie/leHUU U IepepacnpejesieHud (UHAHCOBBIX
pecypcoB U TMOTOKOB B IejaX 3PQPEeKTUBHOTO UCNOJb30BAaHUSA JPYrUX 3JIEMEHTOB
9KOHOMHYECKOI'0 NOTEHIIMaJIa, ONpe/iesisieT MeXaHU3M IPUHATUS CTpaTeruyeckux, TAKTUYeCKUX
M OllepaTUBHBIX YIIpaBJeHYeCKUX pelieHUd. Takxke 3/ileMeHTaMy 9KOHOMHUYECKOro MoTeHLKala
SIBJISIIOTCS] IPOM3BO/ICTBEHHBIM NOTEHIMaJl perMoHa, MHBECTULMOHHBIN OTEHIMaJl, TOTeHLHaJ
TPYAOBBIX pecypcoB, JeMorpaduyecKdii NOTeHIMaJ, HWHCTUTYIMOHAJbHBIA MOTEHLHA
KOTOpble B3aMMOCBfI3aHbl MeXJy C000H, U HX 3PPeKTUBHOE HCNOJIb30BAaHHE MPUBOAUT K
YKpeIlJIEeHHIO ZI0X0/10B MeCTHOTO U PeruOHaJIbHOI'O GI0/KeTa, YTO B IPOTHUBHOM C/1y4ae MOXEeT
NPUBECTH K CHWXKEHUIO J0XO0JJ0OB MECTHOTo OloJPkeTa M BO3paCTaHUI0 3aBHCUMOCTU OT
BBIILIECTOAIILlETO Ol0/PKeTa. YPOBEeHb BJUAHUA (UHAHCOBOrO TMOTEHIMasa PpPEeruoHOB Ha
SKOHOMMUYECKUM NOTeHLMaJl perdoHa M Ha Jl0XOJbl MeCTHOro O61o/pKeTa C TOYKU 3PEeHHs HUX
B3aMMO3aBUCHUMOCTH  MOXHO  ONpeJeJUTbh INPU  COMNOCTAaBJIE€HUM  3aKOHOMEPHOCTHU
ko3QPuIlMeHTa NPOMENKYTOUHOro UHJAeKca. [lojobHas 3aKOHOMEPHOCTb Ko3dpduiueHTa
NPOMEXXYyTOYHOTO HMHJEeKCa XapaKTepu3yeT J[JOCTAaTOYHOCTb J[0X0J0B MeCTHOro G6rojxeTa U
SKOHOMMYECKOTO TIOTeHIlMaJla perdoHa Ha OCHOBe ypoBHel ko3a¢pdunuentos 0,1-1,0
NPOMEXKYTOYHOTO MH/I€KCa 110 JaHHbIM Ta6IUIbI 1.

Ta6auna 2
AHam3 K03 PULIMEHTOB NPOMEKYTOYHBIX HHAEKCOB MeKAY PUHAHCOBBIM NOTEHIIUAIOM
pernoHoB CypXaHAapbUHCKOM 06J1aCTH M A0X0AAMH MECTHOTI0 G1oxeTal1s

CreneHn
Ko3dppunmeHra
NMPOMEKYTOYHOr0 HasBaHue
Ne . CocTossHue PUHAHCOBOI0 NOTEHIMa/Ia peruoHa
UHAeKca GyHaH- | peruoHa (paioHa)
COBOrO NOTEH-
I{MaJia peruoHa
1 0,1-0,25 baHanxaHCKUH, YpoBeHb  MHAYCTpUa/IM3allMd  peruoHa  OYeHb
AnThIHCaWiCKUI HU3KUMH, chepa ycayr pa3BUTa c1abo, UCTIOJIb30BaAHUE
OyeHb HU3KHUU paroHBbI 3eMeJib CeJIbCKOX035IMCTBEHHOT O Ha3Ha4YeHUA
HeaPeKTHUBHO, peliko peanusynTcsa
VHBECTULMOHHbIE IPOEKTHI.
2 0,26-0,50 Capuacuiickui, YpoBeHb HHAYCTpHAIU3aL U peruoHa
Huskuit BalicyHckul, HeJIOCTaTO4YHbIH, cdepa ycayr pasBuTa caabo,
Kusupukckui, HUCII0JIb30BaHUe NPOAYKTUBHOCTH
My3pabazackui, CeJIbCKOX03SIMCTBEHHbIX  3eMeslb  He3a)PeKTHBHO,
Y3yHCcKUH, WHBECTULMOHHbBIE IPOEKTHI pea/M30BaHbl YaCTUYHO.
Tepme3ckuil palOHbI
3 0,51-0,75 JbxapkypraHckuili, | YpoBeHb HHAYCTpHUAIU3alUM PErMOHAa HAaXOJUTCs Ha
YMepeHHbIN KyMKypraHckui | cpefjHEM YpOBHe, CO3JaHbl COBMECTHbIE MNpeJNpus-
[llepabaacku, TUS, CHelUaJM3Upyloliecs Ha  NepepaboTke
[llypuyrHCKHN CeJIbXO3MPOyKIIMH, XOPOLIOo pa3BUTa chepa yCayr.
palioOHBbI
4 0,76-1,00 JeHayckuil palioH, | B peruoHe OTHOCUTE/NBHO BBICOKUH ypOBEHb
Bricokuit ropog Tepmes MPOMBIIIJIEHHOTO NPOU3BOACTBA, BbICOKUU ypPOBEHb
oKazaHus ycayr, 3¢ peKTUBHO QYHKLUOHUPYIOT CBO-
60/ Hass 3KOHOMUYEeCKas 30HAa U MaJible NPOMBbILIIEH-
Hble 30Hbl, OTHOCUTEJIbHO pa3BUTa HHPPACTPYKTYpa.

115CocTaB/IEHO HAa OCHOBE pacyeTOB aBTOpa IO JAaHHBIM GUHAHCOBOIO OTAesa M OTJeJsa Mo cTaTucTHKe CypxaHJapbUHCKOH

ob6J1acTu
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[Ipy oueHke ¢UHAHCOBOIO MOTEHIMaa PETMOHOB, pa3paboTKe MeTOJ0J0TUH MOJX0/0B,
CTUMYJIUPYIOUIMX 3KOHOMUYECKHUU POCT, UTO ABJISIETCS OCHOBOW 3KOHOMHYECKOTO Pa3BUTHUS,
HeoOX0JUMO MOBbIATL 3PPEKTUBHOCTb UCHOJIb30BaHUS (GUHAHCOBOrO MOTEHLMAJA,
YYUTBIBATh BCE BO3MOXKHble PUHAHCOBbIE MOTOKW PETMOHA /i1 06ecrieyeHrsl CTPaTErM4ecKoro,
TAaKTUYECKOT0 M TAKTHUYECKOTO YIpaBJeHUs NPUHATHS pelieHUH. AHanu3z Ko3pOPUIHMEeHTOB
IPOMEXKYTOYHbIX UH/EKCOB MeXAy PUHAHCOBBIM NOTEHI|UAJIOM, 9KOHOMHUYECKHUM MMOTEHLUATIOM
M JI0XOlaMU MECTHBIX OH/PKETOB IpPOBEJlEH B I0XKHOM peruoHe Pecny6yiMku Y36ekucTaH
CypxaHJapbUHCKOU 06J1aCTH, JaHHbIE KOTOPbIX IPUBEAEHBI B TAOIUIIE 2.

W3 paHHBIX Tabaunbl 2 BUJHO, 4YTO KO3QQPUIUEHT NPOMEKYTOYHBIX HHJEKCOB B
BaHguxaHckOoM W AnTbIHCalCKOM pakoHax CypxaHJapbUHCKOW 06J1acTU SBJISIETCS OY€Hb
Hu3kuM, B CapuacuiickoM, baiicyHckoM, KusupukckoMm, MyspabajckoM, Y3YHCKOM H
Tepme3sckom paloHax [JaHHBIM [OKa3aTesJb fBJASAETCA  HU3KHUM, XapaKTepUsyeTcs
HeaQPEeKTUBHOCTbIO MNPOAYKTUBHOCTA OPOIIAEMBIX CEJbCKOXO3SIMCTBEHHBIX YrOAUW U
He3)PEeKTUBHOCTHIO YAaCTUYHOM peasn3alell HHBECTUIMOHHbBIX IPOEKTOB.

B /IxapkypranckoM KymkypranckoMm, Ilepabaackom wu IllypuuHckoM paloHax
K03$PHUILIMEeHT NPOMEXYTOUYHOT0 H/EKCA AABJSETCA YMEPEHHBIM U HaxoAUTcd B npegesax 0,51
- 0,75, npu cpegHeM ypoBHE UHAYCTPUANU3ALMU 3TUX PAWOHOB, ObLJIM CO3/1aHbl COBMECTHbIE
NpeANpUATUS CHelUaTU3UPYIOLUXCS Ha MepepaboTKe CeJbCKOXO3HMCTBEHHOW MPOAYKIIMU.
@®uHaHCcOBBIN noTeHuMan JleHayckoro parioHa U ropoga Tepmesa CypxaHZapbUHCKOW 06J1aCTH
XapaKTepu3yeTcsl BbICOKMMH IOKa3aTesJsIMU MPOMEXKYTOYHOTO HHJAeKca. B 3Tux pervoHax
3pdekTUBHBI CBOOOJHbIE 3KOHOMHUYECKHME 30Hbl M MaJible MPOMBILIJIEHHbIE 30HBI,
OTHOCHTEJIbHO Pa3BUThl MHQPACTPYKTYPHbIE YCAYTH.

B 3ak/t0ueHUH MOXKHO C/le/1aTh BbIBOJI, UTO OLleHKa GUHAHCOBOTO MOTEHIHaa PETUOHOB U
YKpeIlJieHHe [I0XO[0B MECTHBIX OIJ/KEeTOB SBJSETCS OJHHM K3 OCHOBHBIX HalpaBJIEeHUU
Ctpaterun HoBoro Y36ekucTaHa, KOTopas HampaBjeHa Ha obeclieueHHWEe 3KOHOMHUYECKOIO
pPa3BUTHUS PETUOHOB, a TAKXKe YCTONYMBOT0 pa3BUTHS PallOHOB, TOPOZ,0B U CeJl.
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