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OCHOBHBIE HAITPABJIEHUSI TOCYJIAPCTBEHHOM
WHBECTUIIMOHHOHN MOJUTUKH

Amyposa Oarun IOnpamesna
cmapuiuli npenooasament
Camapranockoeo uHcmumyma 3KOHOMUKU U Cepeuca

Hapsyninaes My3sagdgap
cmyoenm 3 Kypca

Annotatsiya: Maqgolada O zbekistonda davlat investitsiva siyosatini amalga oshirishning
asosiy yo nalishlari, investitsiya loyihalari samaradorligini oshirish va kelgusida bajarilishiga
e tibor garatilgan vazifalar, loyiha boshqaruvi bo ‘yicha xalqaro standartlarni joriy qilish magsadi
to’g risidagi fikrlar yoritilgan.

Kalit so'zlar: investitsiya siyosati, igtisodiyot, xalqaro standartlar, transport, energetika,
qishloq xo ‘jaligi va ijtimoiy soha, sifatni nazorat qilish.

Aunomayua: B cmamve paccmompenvl  OCHOBHble  HANPAGIEHUSA  pearu3ayuu
20CY0apcmeenHoU UHEeCMUYUOHHOU NOIUmMuKy 6 Y30exkucmawne, nogvluieHue 3@gexmuenocmu
UHBECMUYUOHHBIX NPOEKMO8 U 3a0ayu, HA KOMOPbIX HEOOXOOUMO COCPeOOmo4Ums GHUMAHUE 6
Oyoywem, a maxaice yenu 6HeOPeHUst MeNCOYHAPOOHbIX CIMAHOAPMO8 YNPAGIeHUs NPOEeKMAamu.

Knrwoueswvie cnoea: unsecmuyuoHHas NOAUMUKA, IKOHOMUKA, MEHCOYHAPOOHbIE CINAHOApMbL,
MPAHCNOPM, IHEP2EMUKA, CElbCKOe X03AUCMBO U COYUAIbHAS chepa, KOHMPOIbL KAuecmaa.

Abstract: The article covers the main directions of implementation of the state investment
policy in Uzbekistan, increasing the efficiency of investment projects and tasks to be focused on in
the future, and the purpose of introducing international standards for project management.

Key words: investment policy, economy, international standards, transport, energy,
agriculture and social sphere, quality control.

WNHBecTUIIMOHHAS JESITEIIBHOCTh — BJIOKCHHE WHBECTHUIIUN W OCYIIECTBIICHUE
MPAKTUICCKUX JEUCTBHM B WEIAX TOMYyYCHHS MPUOBLIA U JOCTHKCHHUS HWHOTO
mose3Horo addexra.

Cuuraercs, 9TO IJIs MPHUBJICUYCHHUS WHBECTUIIMH MPEIPUITHE TOKHO: VIMeTh

XOpOIIO OTpabOTaHHBIM M TEPCHEKTUBHBIA IIJIaH [EATEIbHOCTH Ha Oyaylee.
WNHBecTOpHI XOTAT 3HATh, UTO UX BKJIAJbI IPUHECYT B JajdbHEUIlIEeM MPUObLIb.

Nmetr xopolmyro pemyTanui0 B OOIIECTBE, HWHBECTUPYS B TEHEBOE
NpEeANpUsITAE, UHBECTOPHl PUCKYIOT OCTAaThCsl 0€3 MPHUOBLIU, MOSTOMY BBIOMPAIOT
TOJIBKO T€  MOPENNpUATHs, KOTOpPhle  BBI3BIBAIOT  jgoBepue. Jjist  3TOrO

HEOOXOAUMBI OyXTrajaTepckas OT4ETHOCTh U pabora co CMU. MHoroe 3aBHCHUT OT
BHYTPEHHEW TNOJUTUKH, NPOBOAMMONM B TOM CTpaHe, B KOTOPOW HAXOAUTCA
npeanpusitue. [ BKJIaJI0B MHBECTOPHI BHIOMPAIOT HamOoJee CTAOUIbHBIE CTPAHBI.
Onnako Ha TPaKTUKE 3TU YCIOBHUS HEOOXOAWMMBI Jis MOPT(HETbHBIX HHBECTOPOB.

I/IHBCCTI/IHI/II/I BITIOJIHC MOT'YT IIPUBJICKATLCA U 0e3 ATuX YCHOBHﬁ, HO ITPpHU YBEPCHHOCTH
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MHBECTOpPA B COONIONCHUU CBOMX MPAB HA PACHOPSIKEHHE KAMUTAJIOM U MPUOBUIBIO.
COBOKYMMHOCTh YCJIOBUW HJii MHBECTOpAa WHOTNA HAa3bIBAIOT «UHBECHUYUOHHBIM
KAUMATOM».

WNuBecTuiimonHass MOJIUTUKA — 3TO COBOKYNHOCTb MeEp, MPUHIIMIOB U
CTpaTeruii, KOTOphlE MPUMEHSIOTCS TOCYIapCTBOM, KOMMAHUSAMH WM YaCTHBIMHU
MHBECTOpAMU JUIsl yHOpaBieHUs: WHBeCcTUlMSAMU. OHa ompenenser MPUOPUTETHHIE
HaIlpaBJICHUs WHBECTUPOBAHMS, KPUTEPUU OTOOpA HHBECTUIIMOHHBIX ITPOEKTOB,
CIOCOOBI MPUBJICUECHHUS W paCIpEleeHUs KamuTala, a TakkKe MEXaHU3MbI
yIpaBJIEHUS PUCKAMHU.

[lenn WHBECTUIIMOHHOM TOJUTUKHU: YBEJIUUYEHHE OOraTrCcTBa, IOBBIIICHUE
CTOMMOCTH MHBECTULIAN B JOJITOCPOYHOM NEPCIIEKTUBE.

Joctuxkenue QuuaHcOBBIX 1ieneil: (OOecmeueHue CTaOMIBHOTO —JI0XOJa,
(¢buHaHCUpoBaHUE OyIylIUX TOTPEOHOCTEM, CHUKEHUE PUCKOB.

CtumynupoBaHue SJKOHOMHYECKOTO pocTa: [IpuBneueHne HHBECTUIIUI B HOBBIE
OTpaciiy, CO3/JaHue pabounX MECT, HOBBIIICHUE TPOU3BOAUTEIHLHOCTH.

CouuanbHoe pazputue: MHBecTHpoBaHUEe B 00Opa3oBaHUE, 3/IPaBOOXPAHEHHE,
UHPPACTPYKTYPY 715l TOBBIIICHUS YPOBHS KU3HHU.

OObecrieuenre HalMOHANBHOU Oe3omacHocTH: MHBeCTUpOBaHUE B OOOPOHHYIO
MIPOMBIIIJIEHHOCTh, KPUTUYECKHU BaXKHYIO HHPPACTPYKTYPY.

KntoueBbie 371€MEHTHI MHBECTULUHOHHOM MONUTUKU: CTpaTrernyeckue Uenu,
ompeieNieHne JOJITOCPOYHBIX nesen WHBECTHUPOBAHUSI, noptdenbHoe
WHBECTUPOBAaHUE, JUBEpCU(PUKAIUS HWHBECTULIMM i1 CHIDKEHUS PHUCKOB U
MOBBIIIEHUS IOXOIHOCTH, BEIOOP MHBECTUIIMOHHBIX HHCTPYMEHTOB.

Vnpasnenne puckamu: OIleHKA U CHIDKEHHE PHCKOB, CBSI3aHHBIX C
WHBECTHULIUSIMU.

Monutopunr u ananu3s: PerynspHas oreHka 3()(PEKTUBHOCTH WHBECTHUIIUN,
KOPPEKTUPOBKA CTPATETUHU.

Tunel MHBECTUIIMOHHOW MOMUTUKHU: loOcynapcTBeHHass WHBECTUIIMOHHAS
nonutuka: OnpenenseT NPUOPUTETHBIE HANpPABICHUS HWHBECTHUPOBAHUS, CO3JAET
YCOBUS JJ1s1 TPUBJICUCHUSI MHBECTULIUM, pEryaupyeT (GUHAHCOBBIN PHIHOK.

NuBecTuninonHass  MOJIUTUKA  KOMITAHUU: Omnpenensier  cTpaTeruio
WHBECTUPOBAHUSI KOMITAHUH, BEIOOP MPOEKTOB, PacIpeeiCHUE PECYPCOB.

WNHuBecTuniionHas MOJINTHKA YaCTHOTO HMHBECTOpA: Omnpenensier
WHJMBUAYaJIbHbIE 1M, PUCKHM U MPEANOYTCHUsI, BBHIOOP HHBECTUIIMOHHBIX
UHCTPYMEHTOB.
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[Ipumepbl 5>1E€MEHTOB HHBECTUIIMOHHOW MOMUTUKHU: MHBecTUpoBaHuE B
nnHoBanmu: llogaepxkka KoMIaHW, pa3padaThIBAIONIUX HOBBIE TEXHOJIOTHH,
MPEAOCTaBICHUE TPAHTOB U CyOCHIHIA.

HNHBecTUpoBaHUE B yCTOWUMBOE pa3BUTHE: BIOXKeHUE CPENICTB B IKOJIOTUYECKHU
YUCThIE TEXHOJIOTUH, BO30OHOBIISIEMbIE HICTOYHUKHI YHEPTUH.

HNuBectupoBanue B oOpa3oBanHue: @DUHAHCUpOBaHUE OOpPa30BATEIbHBIX
MpOTrpaMM, CO3/IaHNE HOBBIX YUEOHBIX 3aBE/ICHUM.

NuBectupoBanue B UHPPACTPYKTYPY: PasBurue TPaHCIIOPTHOM,
AHEPIreTUYECKOM, TEIEKOMMYHUKAIIMOHHOW HHPPACTPYKTYPHI.

BakHOCTh MHBECTUIIMOHHOW TOJUTUKU: MHBECTUIIMOHHAS MOJUTUKA WUTPAET
KJIFOUEBYIO POJb B SKOHOMHUYECKOM pPa3BUTUU, TOBBIINIEHUH OJArOCOCTOSHUS U
oOecrieueHU HalMOHAJIbHOM Oe3onacHocTH. OHa HampaBisSeT WHBECTUIIMOHHBIC
MOTOKU B MPUOPUTETHBIE CEKTOPa, CO3AAECT YCIOBUS /Jis MPUBJICUECHUS UHBECTUIIUH,
CHUKAaeT PHUCKU U TMOBBIMAET 3((PEKTUBHOCTh HMCIOJIB30BaHUS KamuTaia. BaxHo
OTMETUTh: VIHBECTUIIMOHHASA MOJUTUKA JOHKHA OBITh TMOKOM M aJanTUpPOBaTHCS K
M3MEHSIONIMMCA  yCcloBUSIM  pbhiHKAa. OHa  fomkHa OBITH  IPO3payHON U
npeAcKa3yeMoi, YTOObI TPUBJIEKATh MHBECTUIIMH U TIOBBIIIATH IOBEPUE UHBECTOPOB.
BaxxHo mnpoBOAWTH, MOHUTOPHUHI W AaHAJIN3 WHBECTUIMOHHOW TMOJUTUKH, YTOOBI
OLICHUTH €€ YPPEKTUBHOCTD U BHECTH KOPPEKTUBBI MMPU HEOOXOTUMOCTH.

WNHBecTUIIMOHHAS TIOJIUTUKA SIBISETCS OAHUM M3 KIIOYEBBIX HWHCTPYMEHTOB
TrOCYAapCTBEHHOTO PEryJIMpOBaHWs HSKOHOMHWKH, HANpPaBIECHHOTO Ha CO3JAaHHE
YCIOBUU JJIsi YCTOMYMBOTO SKOHOMUYECKOTO POCTA, MOBBIIICHUE YPOBHS >XHU3HU
HacelleHUs: W oO0ecleyeHue HalMoHaIbHONW Oe3omacHOCTH. B coBpeMeHHBIX
YCJOBUSX, XapaKTePU3YIOUIUXCs TI00aIu3alueil, TEXHOJIOTUYECKUMH U3MEHEHUSIMU
U pacTyliell KOHKYpPEHILHEH, TOCyJapCTBO UTPAET BAXKHYIO POJIb B CTUMYJIUPOBAHUU
WHBECTULIMOHHOW AaKTMBHOCTU U HAMPABICHUM WHBECTUIIMOHHBIX TIOTOKOB B
MPUOPUTETHBIE CEKTOPA YIKOHOMUKH.

OCHOBHBIE HANPABJIEHUS TOCYIAPCTBEHHON MHBECTUIIMOHHOW MOJIUTUKH:

1. CrumynupoBaHUE WHBECTUIIMOHHOW akTUBHOCTU. Co3naHue OIaronpusiTHOrO
MHBECTULIMOHHOTO KJinMara. CHI)KEHUE aIMUHUCTPATUBHBIX 0aphepoB, YIPOIICHUE
MpOIEAYp perucTpanuu Ou3Heca, MPEAOCTABICHUE HAJOTOBBIX JIBIOT U CyOCHIUH,
3amMTa TpaB UHBECTOpoB. PaszButue wuHppactpykrypel. HMHBecTHpoBaHue B
TPAHCIIOPTHYIO, DHEPreTUYECKYl0, TEJICKOMMYHHKAIIMOHHYIO HH(PACTPYKTYpY,
co3gaHue ycinoBuUM i 3PEPEKTUBHOTO  (PYHKIMOHUPOBAHUS  MPEANPUSITHH.
OOGecneuenue AOCTYNHOCTH (uHAHCUpOBaHUs. Pa3Buthe (GOHIOBOTO pPBHIHKA,
MpPEAOCTABICHUE JBIOTHBIX KPEAUTOB, TapaHTUM W MOPYUHUTENHCTB, CO3JaHUE
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rOCy/IapCTBEHHBIX (OHIIOB TMPSAMBIX HMHBECTUIMUA. Pa3ButHe uenoBe4eCKOro
kanutana. MHBecTHpoBaHue B oOpa3oBaHue, MNPOGECCHOHATBHYIO MOJITOTOBKY,
MOBBIIIIEHNE KBaTU(PUKAIIMK KaJPOB.

2. HanpaBneHue MHBECTUIIMOHHBIX MOTOKOB B MPUOPUTETHBIE CEKTOpPAa IKOHOMHUKHU.
NuHoBaiuu u  Bbicokue TexHonoruu. Ilomnepxka HaydHbIX UCCIEIOBaHUMH,
pa3pabOTOK U BHEAPEHUS WHHOBAIIMOHHBIX TEXHOJIOTUM, CO3IaHUE TEXHOMAPKOB U
ousHec-unkyoatopoB. HWunmyctpus 4.0. Pa3Butue 1u@pOBBIX TEXHOJIOTHH,
HMCKYCCTBEHHOTO MHTEJUIEKTa, pOOOTOTEXHUKH, MPOMBIIIJIEHHOTO MHTEPHETA BElIEH.
OKOJIOTUYECKA  YUCThIE  TEXHOJOruu.  CTUMyIMpPOBAaHHE  HWHBECTULIMHA B
BO300OHOBIISIEMbIE UCTOYHUKH SHEPTUHU, FKOJIOTHYECKU O€30MacHOe MPOU3BOJCTBO U
nepepabotrky. ConuanbHas cdepa. HHBecTHpoBaHHE B  3/paBOOXPAHEHUE,
oOpa3zoBaHue, COIMATIBLHYIO 3aIUTY, MOBBIIIEHUE KaueCTBA KU3HU HACETICHUS.

3. YmpaBneHue puckamu U oOecrieueHre yCcTOMYMBOCTU. PaspaboTka u peanuzanus
CTpareruu ympasieHus puckamu. OreHKa NOTEHIMAIbHBIX PUCKOB ISl UHBECTUIINH,
pa3palboTka Mep o uX CHUxkeHU0. O0ecreueHrne Npo3pauHoOCTH U MPeICKa3yeMOCTH
WHBECTULIIMOHHOW  MOAUTUKU.  OTKpeITOCT,  uH(OpManuu,  CTaOWIBHOCTh
3aKOHOJATENIbCTBA, 3alllUTa MpaB HHBECTOPOB. YIpPaBIEHUE TOCYAAPCTBEHHBIM
nonroM. (OOecneyeHue YCTOMYMBOCTH TOCYJApPCTBEHHBIX (PUHAHCOB, CHUXEHUE
noJroBoi Harpy3ku. OmnpenenseT TPUOPUTETHBIE HANpaBICHUS WHBECTUPOBAHUS B
HSKOHOMMUKY, BKJIFOUass MHHOBAIMHU, TPAHCIIOPT, SHEPTETUKY U COLMAIBHYIO cepy.

B coBpemMeHHBIX  YCIOBUSX  XO3SMCTBOBaHMS  IVIaBHBIM  (hakTOopoM
(YyHKIIMOHUPOBAHUSI PBIHKA SIBISETCS MOTEHIMAIbHAs KOHKYPEHIUMS CO CTOPOHBI
HOBBIX TOBAapOB WM MPEINPUATHI, HCHOJIL3YIOINIMX COBPEMEHHBIE TEXHOJIOTHUHU.
[TosTomy miist ycmemHoro (PyHKIIMOHUPOBAHUS HAUUOHAJIBHBIM IPOMBIIIIEHHBIM
OPEANpPUSATUAM  HEOOXO0AUMO  A(P(HEKTUBHO  peaanu30BbIBATb  WHBECTUIIMOHHO-
WHHOBAIIMOHHBIE CTpaTeruu. B JaHHBIX YCIOBUAX HEOOXOAUMBI HHCTPYMEHTHI U
MeXaHU3Mbl  3(PQGEKTUBHOTO  CTPATETMYECKOrO  Pa3BUTUSA  MPOMBIIUICHHBIX
NpEeANpUSTUNA, HaMpaBlIEHHbIC, MPEXJE BCEro, Ha BOCCTAHOBJICHUE U pPa3BUTHE
CTpaTerMuecKoro MOTEHIHANIa NPEANPUATAN W TOBBIIIEHUE HX HWHHOBAIMOHHOMN
aKTUBHOCTU B 1leJoM. B 3TOl CBsi3M, Korja Jjiro0asi MpOU3BOACTBEHHAs CTPYKTypa
MMEET BeChMa OTPAaHUYCHHBIN 00beM (DMHAHCOBBIX CPEJICTB, BCE OOJIbIliee 3HAYCHUE
MpUOOpETaeT WHBECTUIIMOHHAS JACSATEIbHOCTh Kak (DakTop €ro JalibHEHIIero
pa3BuTHUs. 3a MOCIEIHUE HECKOIBKO JIET MPaBUTEILCTBOM PecmyOnuku Y30ekuctaHn
yaensieTcsi 0co00€ BHUMAaHHME HWHBECTUIIMOHHOMY Pa3BUTHIO  HAIMOHAJIbHOMU
DKOHOMHUKHU CTpaHbl. Yka3zom I[lpesunmenta or 14 mas 2019 roma «O mepax mo
Mepexoly Ha KA4eCTBEHHO HOBYKH cHCTEMY (OpPMUPOBaHUS U peaau3aluu
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MHBECTUIIMOHHOW mporpammbl PecnyOnuku Y30ekuctan» [1] BHeapeHa HoBas
cucrteMma ee (OpPMHUPOBAHUS U peaau3alvi, KOTopas Tenepb OyAeT COCTABIATHCA Ha
TPEXJICTHUN TMEpUOJ C €XKETroJHbIM YTOUHEHHEM M OOHOBJIEHHUEM €€ OCHOBHBIX
nokazarenel. [lmaHupyeTcs Takke NOA3TAallHOE BBEICHUE AaBTOMATU3UPOBAHHOM
nHpopManiioHHo  cucteMbl  «KOHTpPOAb UM MOHHUTOPUHI  peaju3aluu
MHBECTUIIMOHHBIX MPOEKTOBY», KOTOpas OOECHEYUT BO3MOKHOCTH OCYIIECTBICHUS
mpoIecca KOHTPOJIS U MOHUTOPUHTA HA BCEX ATamax peaju3alliid WHBECTUIIMOHHBIX
MPOEKTOB B pexkuMe oniaiH. ConmacHo npuHsaTol Crparernedl NeUCTBUM MO MATH
MIPUOPUTETHBIM HaIpaBlieHUsIM pa3BuTus Pecnyonmuku Y3oexkuctan B 2021 — 2025
rofax MpeayCMOTPEHBI CICTYIOIIUE MEPOTIPUATHS :

— TMPOBEJEHUE AKTUBHOM WHBECTUIIMOHHOW TMOJIUTUKH, HANpaBICHHON Ha
MOJICPHM3AIINIO, TEXHUYECKOE M TEXHOJIOTMYECKOe OOHOBJIEHHE IPOU3BOJICTBA,
peaIN3alul0 MPOEKTOB MMPOU3BOACTBEHHOM, TPAHCIIOPTHO-KOMMYHHUKAIIMOHHOW U
COIMATIbHOM MHPPACTPYKTYPHI;

— JajbHEWIasi MOJEpHU3AIU U TUBEPCUDUKALUS MTPOMBIIUICHHOCTH MyTEM
MEpEeBO/Ia €€ HAa KAYECTBEHHO HOBBIM YPOBEHb, HANPABICHHBIE HA OIEPEKAIOIIEE
Pa3BUTHE BBICOKOTEXHOJIOIMYHBIX 00padaThIBAIOIIUX OTpACIEe, MPEXJEe BCEro Mo
IIPOU3BOJICTBY FOTOBOM MPOAYKIMH C BBICOKOW JOOABIEHHON CTOMMOCTHIO Ha 0ase
1yOOKO# nepepabOTKU MECTHBIX ChIPhEBBIX PECYPCOB;

— co3nanue 3(pPeKTUBHON KOHKYPEHTHOM Cpeibl JJisl OTpaciieil SJKOHOMUKH U
MOATAITHOE CHUXKEHHE MOHOTIOJUHY Ha PhIHKAX TOBApOB U YCIYT;

— OCBOCHUE BBINYCKAa MPUHIUINAAIBHO HOBBIX BHJIOB MPOAYKIHH U
TEXHOJIOTUH, 00ecrieueHre Ha 3TOM OCHOBE KOHKYPEHTOCIIOCOOHOCTH OTE€YE€CTBEHHBIX
TOBapOB HA BHEIIHUX U BHYTPEHHUX PbIHKAX.

Ha ocHoBe anamn3a NpHUBEAECHHOTO MEXKIYHAPOAHOTO OIBITA, TEHACHLHUU U
npoOaeM pa3BUTUS WHBECTUIIMOHHBIX MPOIECCOB, SKOHOMUKH pECHyONHNKU, €€
OTpacied U PETHMOHOB, a TAKXKE, UCXOASA U3 LIEJIEH, 3a1a4 U NPUOPUTETOB PA3BUTHUA
cTpaHbl contacHO KoHIenmyu KOMILUIEKCHOTO COLMAbHO-3KOHOMHYECKOTO Pa3BUTHUSA
PecnyOnmuku  Y30ekucrtaH, cdopmynupoBanbl I1iend W 3amauum  Crpareruu
MHBECTUIIMOHHOW MONUTUKUA PecnyOnuku Y30eKuCTaH MPUOPUTETHBIE HAMpPaBICHUS
WHBECTUPOBAHMSI HA CPEIHECPOUHBbIA nepuo. “Llenpro cTpaTeru WHBECTUITMOHHON
nomutuku A0 2030 roma sBusercs (QopMUpPOBAHME YCIOBUH ISl YCIEIIHON
pealn3aluyu  TPUOPUTETOB  COLMAIBHO HSKOHOMHUYECKOTO pPa3BUTHS  CTPaHBbI,
OMpe/IeICHUEe HCTOYHUKOB M MEXAHU3MOB TMPUBJICUEHUS] (PUHAHCUPOBAHUS MJISI
OCYIIIECTBJIECHUS MEp W  MEpPONpUsTUA MO  OOECHEUYEHUID  yCTOWMYHMBOTO
SKOHOMHYECKOTO pPOCTa, MOBBIIMIEHUIO KOHKYPEHTOCIOCOOHOCTH HallMOHAJIbHOU
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SKOHOMUKH, YKPEIJICHUIO MPOMBIILIEHHOTO MOTEHIMAalIa U KOMILJIEKCHOMY Pa3BUTHIO
TEPPUTOPHUI.

BriBoasl 1 npennoxxkenus. BaxkHbIM 3TanoM B pa3pabOTKe MHBECTHUIIMOHHOMN
MOJIUTUKUA TPEANPUSATUS SIBISETCS aHAIW3 MPUEMIIEMbBIX YCIOBUM OCYIIECTBICHUS
MOJIUTUKA KAaNUTAJIbHBIX BIOXKeHHM. K HX 4YHCIy OTHOCSTCS: PUCKOBAHHOCTH
KalMUTadbHbIX BIOXKEHUN (0000IIAIOMKMM TOKa3aTelieM pUCKAa WHBECTUIIMOHHOIO
MpOEKTa ABISIETCA KOA(P(MUIIMEHT Bapualliud, a MNPOTHO3UpyeMass U HOpMUpyemas
YyBCTBUTEJIIbHOCTh MHBECTULIMOHHOTO MPOEKTa K BO3JCUCTBUIO CHCTEMATHYECKOTO
pHUCKa BbIpaXkaeTcs 4yepe3 BeMUUHY O0eTa k03 dUIIMEHTa); YPOBEHb PEHTA0EIbHOCTH
(IOXOMHOCTH); CPOK  OKYIAaeMOCTH; CTPYKTypa CpeICTB (PUHAHCHUPOBAHUS
(cooTHOIIEHNE COOCTBEHHBIX M 3a€MHBIX CPEICTB (PMHAHCUPOBAHUS BBIPAXKAETCS
yepe3 IMOKas3aTeslb (PUHAHCOBOIO phluara) M KaueCTBO JICHEXKHOTO IOTOKa
MHBECTUIIMOHHOTO MPOEKTa (BEJIMYMHA U MHTEHCUBHOCTH MOCTYIUICHUS JEHEXKHOTO
MOTOKa MO TrojaM peanu3anuu Tmpoekra). [lo kaxkaomMy #3 NepeurCICHHBIX
MOKa3aTesiel yCTaHaBIUMBAIOTCS MPEAEbl TPUEMIIEMbIX IS MPEANPUATUS] 3HAUCHUH,
COOTBETCTBHE KOTOPBIM IMO3BOJIIET CHPOPMUPOBATH OIOJIKET KATUTAIBbHBIX BIOXKCHUH.
NHBecTUpoBaHUeE - CIOXKHBIN 3KOHOMUYECKUH Mpoliecc, OT 3HPEKTUBHOCTH KOTOPOTO
3aBUCAT MEPCHEKTUBBI PA3BUTHUSI HAIMOHAIBHOW SKOHOMHUKH, SKOHOMHUYECKAas
0e30macHOCTh CTpaHbl. [0 Mepe CTaHOBIEHUS PEryIupyeMOil PHIHOYHON SKOHOMUKH
B Y30eKkucTaHe BO3pACTaeT aKTyaJlbHOCTh WHBECTUPOBAHMS, a MHPHU JOCTHXKCHUU
(hUHAHCOBOU CTAOMIU3AIIMU BOBMOXKEH €€ OyM.
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