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Annomauyun. QDunancosas NoOIUMUKA uepaem peularnwyro  poib 8 COOelcmseuu
IKOHOMUYECKOMY paA36Unuio, u 3mo cnpagedﬂueo 01 Pecny6flul<u Y36eKucmaH. Hpaeumeﬂbcmgo
Vsbexucmana nposooum  paziuyHyilo  QQUHAHCOBYIO  NOAUMUKY Ol CHUMYIUPOBAHUS
IKOHOMUYECKO20 pocma, npuesiledeHusl UHOCmMpaHHblx uHeecmuuuzZ U noevlieruUs ypoeHsl JHCUIHU
c80UX 2padcoaH. B oannoii cmamve uccnedyemces 3HauumenvbHas poib QUHAHCOBOU NOTUMUKY 8
9KOHOMUYECKOM pazsumuu Y30exucmana.

Kniouesvie cnosa: 2ocyoapcmeennvle (DUHAHCHI, OEHEHCHO-KPEOUMHAs. NOJUMUKA
,0eHedxcHoe obpawenue, Llenmpanohviti O6AHK, OEHENCHBIU PLIHOK, KpeOumuas cgepa, OanKu,
onepayuorHas yeilb.

ROLE OF FINANCIAL POLICY IN THE ECONOMIC DEVELOPMENT OF THE
REPUBLIC OF UZBEKISTAN

Abstract. Fiscal policy plays a critical role in promoting economic development, and this is
true for the Republic of Uzbekistan. The government of Uzbekistan pursues various financial
policies to stimulate economic growth, attract foreign investment and improve the living standards
of its citizens. This article examines the significant role of financial policy in the economic
development of Uzbekistan.
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Beeoenue: OunaHcoBas MONUTHKA Pa3bsCHAET POJU, MOJTHOMOYHUSA U OTBETCTBEHHOCTH 32
OCHOBHBIE JCWCTBHS W pEIIeHUs MO0 yhpapleHuto ¢uHancamu. Eciau wuaes pa3paboTku
(UMHAHCOBOW TIOJUTHUKH KaXXETCS MYTraromieid, 3TO OCHOBHOE PYKOBOJICTBO TIO pa3pabOTKe
MTOJIMTHKHN MOKET OKa3aThCS ITOJIC3HBIM.

Pa3zpaboTka u mpuHATHE MHCEMEHHOM (DMHAHCOBOW MOJUTHUKH SIBIISIETCS [ICHHON MPAKTUKON
Ut JTI000 HEKOMMEpPYEeCKOW OpraHu3alliy, He3aBHCUMO OT TOTO, HACKOJIBKO OHa Maja WU
BesKa. OUHAHCOBAA MOJUTHUKA PA3bIACHSIET POJIU, TOTHOMOYHS U OTBETCTBEHHOCTD 382 OCHOBHBIE

JEICTBUS U pElIeHUs [0 YIPaBIeHUIO (PrHAHCAMHU.
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B oTcyrcTBHE NPUHATON MONIUTUKY COTPYIHUKHU U YWICHBI IPABICHUS, CKOpEE BCEro, OyayT
PYKOBOJICTBOBATHCSI HAOOPOM AOMYIICHUA, KOTOPBIE MOT'YT OBITh TOUHBIMH WJIN TPOAYKTUBHBIMH,
a Moryt U He ObITb. Eciu unes pa3paboTku (pUHAHCOBOW MONMTUKU Ka)KeTcs Iyrarouliei, 3Th
PEKOMEH/IalMH 110 pa3paboTKe MOJUTUKU U 3TOT GA30BbIHM IPUMEP MOTYT OKa3aThbCs MOJE3HBIMU.

Hecmotpss Ha TO, YTO BpeMsi OT BPEMEHHM MOTYT BO3HHKATh AC(HUIUTHI UM TEPUOJIBI
OTPaHMYEHHOI0 IPUTOKA HAJIMYHOCTH, CIEAYIOLUIME XAPAKTEPUCTUKH SBJISIOTCS XOPOIIMMHU
IOpU3HAKaMu TOTO, 4YTO Balla opraHu3anus OyAeT (UHAHCOBO 340pOBa B JOJTOCPOYHOMN
IIEPCIIEKTUBE.

Bes cuctema  ¢unaHcoBOoro ympaBieHusi Oaszupyercs Ha (MHAHCOBOW IMOJUTHKE
rocynapcTBa. IMeHHO mo3TOMYy ()MHAHCOBas MOJUTHKA SBISICTCS BAXKHEHIIUM SIIEMEHTOM B
cucreMe (UHAHCOBOrO MeHe/KMeHTa. DuHaHcOBass MOJUTHKA 3TO  CaMOCTOSATENbHas
NesITeIbHOCTh TocyAapcTBa B chepe GMHAHCOBBIX OTHOIIEHHH. DTa 1eATEIbHOCTh HAIIpaBlieHa Ha
o0ecrieyeHne rocy1apcTBa COOTBETCTBYIOIUMH (PMHAHCOBBIMHU PECYpPCaMH JUIS pealn3aliii TOH
WJIM NHOM MpOrpaMMbl 5JKOHOMHUYECKOTO 1 COLIMATIbHOTO Pa3BUTHS.

[Tox conuanbHbIM pa3BUTHEM NMOHUMAETCSl HE TOJBKO pa3BUTHE 00pa30BaHUs, KYIbTYpHI,
3/IpaBOOXPAHEHMS U IPYTUX COLMATBbHBIX MOTPEOHOCTEH, HO U COIMaIbHAsl CTPYKTYpa O0IecTBa.
Bor nouemy He pexoMeHAyeTCsl CBA3bIBaTh (PMHAHCOBYIO MOJIUTUKY TOJBKO C 3KOHOMHYECKON
ITOJINTUKOM.

IlonuTnka OXBaTBIBACT BCE HampaBJICHUA ACATCIIbBHOCTH TOCyHdapCTBa. Peur uper 00

9KOHOMHYECKOM MM COLUAIbHON, KYJIBTYPHON MIIM TEXHUYECKOH, OFOJKETHON UM KPEJUTHOM,

BHYTPEHHE! WM BHEIIHEH MOJUTHKE B 3aBUCUMOCTH OT c(ep OOIIEeCTBEHHBIX OTHOIIEHUH,
KOTOpI)IG CUUTAKTCA O6’I)eKTaMI/I ITIOJINTHUYCCKOT'O BIIUSIHHUA.

dunHaHCOBasg MOJHUTHKA MMEET CaMOCTOATEILHOE CAMOCTOSTENLHOE 3HAUEHHE, SBIISIACH
OJTHOBPEMEHHO Ba)XHBIM HHCTPYMEHTOM pealHu3allii TOCYJapPCTBEHHOW MOJUTUKA B JFOOOM
chepe OOIIECTBEHHON NEATEIBHOCTH. 31eCh NPUHIMIHAIBHO HE Ba)XXHO, IKOHOMHKA 3TO,
conmaabHas cdepa, BOCHHAs pedopMa MM MEKTyHAPOHBIC OTHOIICHUS.

[TonuTtrka, MOMUTUYECKOE BIMSIHHE W MOIUTHYECKOE JHAEPCTBO COCTOAT M3 CIEIYIOIINX
TpEX DIIEMEHTOB:

* ompeJelIeHe W MOCTAHOBKA TTABHOW IEIM W KOHKPETH3alWs 3a/1a4 Ha MEePCIEeKTUBY U
OmKalliie JTHU, KOTOpPhIE HEOOXOJMMO pemaTh I JOCTH)KCHHS IMOCTaBICHHBIX IICNICH,

XAPaKTCPHBIX IUIA JAHHOTO IIEpHUOoaa KU3HU O6I.I.ICCTB3.;
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* pa3paboTKa METOAOB, CPEICTB U KOHKPETHBIX (POPM B3aMMOOTHOIIECHUH, C MOMOIIBIO
KOTOPBIX TOCTaBJICHHbIC IIEJIM JIOCTUTAIOTCS B KPAaTKOCPOUHOM NEPCHEKTHMBE, a 3aJayd Ha
Onvkaiiiiye JHU U MEPCIIEKTUBY PELIAIOTCS B PALIMOHAIBHOM MOPSAKE;

* moa0op U paccTaHOBKA KaJIpOB, CIOCOOHBIX pelllaTh MOCTaBICHHbIE 3aJa4l, OPraHUu3alus
WX BBIIOJIHCHUA.

Orcrona ompeneiaeHUe pelieHus 1eledl M 3aJad, HanpaBlICHHBIX Ha  IPOLECCHI
dbopMupoBaHus, paclpeaeneHuss MW ImepepacrpeneneHuss OOIIeCTBEHHOro OorarcTBa Juis
YIOBJIETBOPEHUS OTIENbHBIX MOTPeOHOCTEH BOCHPOM3BOJCTBA M OOECIEUEHHUS] HEMPEPHIBHOIO
BOCTIPOM3BOJICTBEHHOTO TIpoliecca (UHAHCOBBIMH pecypcaMi, Ha3bIBaeTCsl (PUHAHCOBOM
MOJIUTUKOM.

OUHAHCOBYIO MOJUTHKY MOXHO JaTh U JAPYroe OMpEIesIeHHE CIEAYIOIIUM O00pa3oM:
COBOKYITHOCTb (COBOKYITHOCTH) METOJIOB HCIIOJIb30BaHUS (PUHAHCOB, MPAKTUUYECKUX (HOpM HX
opranu3anv 1 MCTOAOJIOTHICCKHUX ITPUHIUIIOB HA3bIBACTCA q)HHaHCOBOﬁ MOJIUTUKOM.

B OTACJIbHBIX CIIydasax q)HHaHCOBaﬂ IMMOJIMTHUKA TPAKTYCTCS KaK OIPCACIICHHAA ACATCIIbHOCTD
OpraHoOB rOCYapCTBEHHOM BJIACTH, CBA3aHHAS C UCIIOJIb30BAaHUEM (DPMHAHCOBBIX OTHOIICHHM JIJIS
BBITIOJIHEHHSI TOCyIapcTBOM cBoux (QyHKumii. Takoe TonkoBaHWe HeceT B ce0e HECKOJIbKO
ONACHOCTEH.

DTO O0O0YCIOBICHO TEM, 4YTO B COOTBETCTBHM C TOCHOJCTBYIOIIMMH B OOIIECTBE
NPEJCTAaBICHUSIMA O pPOJU TOCYJapcTBa B PAa3BUTUU HAPOIHOTO XO3SHCTBA MEHSIOTCH,
TpaHcOpPMHUPYIOTCS M 3aJaud W (QYHKIHM TocyaapctBa. Hampumep, rocynapcTBeHHOE
BMCIIATCIIBCTBO B 3KOHOMUKY CTpPaHBbI, BBIPABHUBAHUC COLHUAIBHO-3KOHOMHWYCCKUX YCJIOBI/Iﬁ
YPOBHSA XWU3HKU HACCICHUA W PAAd APYTrux BOIIPOCOB, OMPCACIIAIOIINX q)YHKHI/II/I n 3aaa4u
AQHAJIOTUYHOT'O TOCYIapCTBA, OCTAIOTCA JUCKYCCHUOHHBIMHU.

[Ipu sTOoM ucnonp3oBaHue (PUHAHCOBOW MOJMTUKU TOJIBKO KaK CPEACTBAa (MHCTPYMEHTA)
BBIMIOJHEHUs]  (QYHKIUM  TocygapcTBa  MOPOXKAAeT IMPOTUBOPEUHS  MEXAY  OpraHamu
rOoCy/IapCTBEHHOW BJIACTH, MECTHOIO CaMOYIpPAaBJIEHHUS W HHTEpecaMu JpYrux CyOBEKTOB
(UHAHCOBOW CUCTEMBI, TO €CTh UMEHHO HACETICHHS U XO3SIICTBYIONIUX CYOBEKTOB CTPAHBI.

Hampumep, XOTs MHOTHME CHEIUAINUCTB, B TOM YHCIE MPEICTABUTEIM OPraHoB
TOCYJapCTBEHHOM BIACTH, HAYYHO U MPAKTHYECKH 0OOCHOBBIBAIOT TOT (haKT, UTO JACHCTBYIOITUI
MEXaHU3M HaJIOr000I0KEHU sIBseTCs Hed(DPEKTUBHBIM, a T HEKOTOPHIX cep OuzHeca ero
MOCITIEACTBHSI MOTYT TIPUBECTU K OYEHb IUIOXUM pe3yibTaTaM, (PMHAHCOBAs MOJUTHKA OCTAETCS
HEU3MEHHOA B TEUCHHE AJUATCIIBHOTO BPCMCHHU, CCJIM IIPOBOJHMMBIC HAJIOTI'OBBIC pe(bopMH HE

HU3MCHAT €€ CYIIHOCTb, IIPH 3TOM (bHHaHCOBaSI IMOJIMTHKA TroCcydapCTBa CTaHOBHUTCA, OCTACTCsA
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(UMHAHCOBOW MOJUTHKON OTIAEIBHOW TPYIIBI JIHI, aKTUBHO PEATU3YEeMON COOTBETCTBYIOIIUMH
OpraHaMM rocy/1apCTBEHHOW BIIACTH.

W3 BpIIIECKa3aHHOTO BBITEKAIOT CIEIYIOLIME TPU JJOTHUECKUX BBIBOJA!

* BO-TIePBBIX, (PUHAHCOBAS MOJUTHUKA JTOJKHA OBITh HHCTPYMEHTOM PELICHUS COLUAIBHO-
HPKOHOMHMYECKUX 3aJad oOmiecTBa, a HE HMHCTPYMEHTOM JIOCTM)KEHHUS TeX WM WHBIX Iesel
OpraHaMHM BJIACTH, KOTOPBIE MPECIEAYIOT TOJIBKO COOCTBEHHBIE HHTEPECHI;

* BO-BTOpBIX, (pMHAHCOBas MOJUTHKA TOCYAApCTBA JIOJDKHA YYUTHIBATH HMHTEPECHI BCEX
CyOBEKTOB (PMHAHCOBOM CHCTEMBI, a HE TOJIBKO OPraHOB rOCYAapCTBEHHO BIIACTH;

* B-TpeTbHX, HEOOXOAMMO pa3iIuyaTh TOCYJAPCTBEHHYIO (UHAHCOBYIO IOJIUTHKY |
(MHAHCOBYIO OJIUTHUKY OPTaHOB TOCYAAPCTBEHHOM BIACTH.

Taxkum o0pa3oM, (PUHAHCOBYIO MOJIMTUKY IOCYJapcTBa ClIeyeT paccMaTpuBaTh KaK 4acTh
roCyJapCTBEHHOHN COLMaIbHO-3KOHOMUYECKOM MOIUTUKHU [0 00ecreYeHuI0 cOaTaHCHPOBAHHOIO
(copazmepHOTo) TpHpocTa (UHAHCOBBIX PECYPCOB BO BCEX 3BCHBSIX (DMHAHCOBOW CHCTEMBI
CTpaHbl. 3apyOeKHBIM OTBIT TTOKA3bIBACT, YTO OTPUIIAHKE HEOOXOIUMOCTH COAIAHCUPOBAHHOTO
(copazMepHOro) pocra GUHAHCOBBIX PECYPCOB BEJET K AErpajaluy caMoi (PMHAHCOBON CUCTEMBbI
CTpaHbI, K 3pO3UH U Pa3pyLIEHUIO SKOHOMUKH.

Baxmneiimeir 0coOOEHHOCTBIO, MpUCYIIeld (HUHAHCOBOW MOJIMTHUKE, SIBISETCS TO, YTO 3Ta
MOJUTUKA JOJDKHA ObITh HalpaBiI€Ha Ha HENPEphIBHOE BO3JECHCTBUE HA pa3BUTHE
IIPOU3BOJUTENIBHBIX CUJ CTpaHbl M JKOHOMMYECKHMH ycrex. Takas IOJUTHKA MOXKET JaTh
HaMBBICIIINE PE3YJBTATHI [0 OTHOUIEHUIO K PMHAHCOBOMY XO03sICTBY, 00€CneunB 61arococTossHue
HaCeJIEHUs U YBEJIUYUB UCTOUYHUK rOCYapCTBEHHBIX J10XO0B.

Uepes HaMpaBIeHHOCTh (PMHAHCOBOM TOJMTUKU HA 3TO MOYKHO OIIPEJIENIUTH CIETYIONIYIO €€

MEPBOOUCPCAHYIO MLCJIb: CO3AaHUC (I)I/IHaHCOBBIX YCHOBHﬁ 1 COIMMAaJIbHO-O3KOHOMHUYCCKOI'O

pPa3BUTHA O6IJ_ICCTB3., NOBBINICHUA YPOBHA UM KaueCTBA JKU3HU HACCICHUSA  ABJISACTCSA

MEePBOOUYEPETHON 11EITBI0 (PHHAHCOBOM MOTUTHKHY.

Ecim peus wuwaer o (UHAHCOBOW TIONWUTHUKE MPEANPHUATHNA, TO OTO OTHOCHTCS K
IeJICHANPAaBIEHHON JIeATEIbHOCTH (PUHAHCOBBIX MEHEKEPOB MPEINPUATHS 1O JOCTHXKEHUIO
neneit BeneHus 6usHeca. Llenbio GUHAHCOBOM MONUTUKY NPEANIPUATUS MOXKET OBbITh:

* IOCTH)KEHUE MIPEANPUITHEM 370POBOTO 00pa3a xu3HU (HYHKIIMOHUPOBAHHUS) B YCIOBUAX
KOHKYPEHTHOH 00pbOBI;

* n30exkaThb KpYMHBIX (PMHAHCOBBIX HEy/ad U CTOJIKHYThCS ¢ 6aHKpOTCTBOM (casod) ;

* OCTHXKEHHE JIUEepPCTBa (CTaTh IUAEPOM) B O0phOE C KOHKYPEHTAMU;

* MaKCMMU3alMs PHIHOYHON CTOMMOCTHU IIPEANPUATHS;
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* yCcTOMYMBOE HapalIMBaHUE TEMITOB POCTa SKOHOMHYECKOTO TIOTEHITUAIA TIPE I PHUSITHSI,

* yBenudyeHne 00beMa MPON3BOCTBA U PEATU3alIUK;

* MakCcUMU3aIys MpUObUIH;

* MUHUMHM3AIIHS 3aTPaT;

* obecnieueHre MPUOBLTEHOM IS TEIIEHOCTH

*HT. I

[TpropuTeT B T€X MM MHBIX HENAX (PUHAHCOBON TMOJIMTUKU MPEIIPUSATHS ONPEIEIICTCS,
MPEKIEe BCEro, B COOTBETCTBUU C IIENIAIMU BeleHUs OuszHeca. J[Isi MOCTHMKEHHS MOCTABIEHHBIX
eIl CIOIBb3YETCsl COOTBETCTBYIONINI (DUHAHCOBBIN MEXaHU3M.

OuHaHCOBAs MOJUTHKA MO3BOJISIET CBA3ATh B €IMHOE IEJI0€ MOTEHIIMATLHBIE BO3MOKHOCTH
yIpaBleHUs, HEMOCPEJICTBEHHO BOIUIOIICHHBIE B caMuX (puHaHcax (0O0bEKTax ympaBlieHUs), C
KOHKPETHBIMU MeTOJlaMu palbOoThl, OpraHu3aleil opraHoB ()MHAHCOBOW CHUCTEMBI (CyOBEKTOB
ymnpaBieHus). Bo Bcex cTpaHax wmwupa (UHAHCOBas MOJUTHKA OCYIIECTBIISICTCS dYepes
(UHAHCOBYIO CUCTEMY, (YHKITHOHHPOBAHKE KOTOPOU CTPOUTCS Ha CIICTYIOIINX MPUHITUTIAX

* ocymlecTBiieHHe (DUHAHCOBOTO MEHEIKMEHTa C Y4eTOM OCOOEHHOCTEH, MPUCYIINX
3BEHBSIM (PUHAHCOBOI CHCTEMBI;

* COBOKYITHOCTB (DYHKIIUH BCeX (PMHAHCOBBIX YUPEKICHUI,

* I[EHTpaJM30BaHHOE OOIIEee YIpaBICHUE MPHU AKTHBHOM YYaCTHU BCEX HIDKECTOSIINUX
OpTraHoOB yIpaBICHUS.

OCHOBHBIMH METOJOJOTHYECKIUMH MPUHIMIIAMH peanu3anuu (MPOBEACHUS, peaTn3aIiun)
(UHAHCOBOU TIOJUTHKY SBJISIFOTCS:

* 3aBUCHIMOCTH OT KOHEUHOM IIeJIH;

* MaKpOIKOHOMUYECKasi COATaHCUPOBAHHOCTH (COaTaHCHPOBAHHOCTH, COPA3MEPHOCTH)BCEX
OTpaciei X03541UCTBa;

* COOTBETCTBHUE (COOTBETCTBHE)MHTEPECAM BCEX WICHOB OOIIECTBA;

* yUeT BHYTPEHHHX M BHEITHUX YKOHOMHYECKHUX YCIOBHI HAa OCHOBE pEabHBIX (PeaThbHbBIX)
BO3MOXHOCTEH.

Peanu3zanus ¢uHAHCOBON MOJIUTUKU OO0ECTIEUYMBACTCS KOMILJIEKCOM TOCYAapCTBEHHBIX
MEpOTIPUATHI, HANpPaBJICHHBIX Ha MOOWIHM3anui0 (TpUBJICUYEHHUE), paclpeneiecHue u

nepepacnpeeieHue rocyIapcTBOM (PMHAHCOBBIX PECYPCOB TS BHITOTHEHUSI CBOMX (QYHKIIMHA U

nporpamm (,Z[OJ'II‘ OCpPOYHBIX, CPCAHCCPOUYHBIX U KpaTKOCpO‘-IHLIX). Cpem/l OTUX MCpOHpI/IﬂTI/Iﬁ

Ba)XHOE MECTO 3aHMMAET MPaBOBasi periaMeHTanus (peryiupoBanue) GopM 1 HOpM GUHAHCOBBIX

OTHOIIIEHUH.
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DuHaHCOBas MOJMTHUKA caMa 1Mo cebe He MOXKET ObITh XOPOIICH WU TUIOXOH. SIBIseTcs u
OH XOpOUIMM WM IUIOXHM, OIPENeNseTcsl TeM, HACKOJIbKO OH COOTBETCTBYET HHTEpecam
oOuiecTBa (UM OMPEIEIICHHOM €ro YacTH) U HACKOJIbKO OH BJIMSET Ha JOCTHKEHUE IMOCTABIEHHBIX
Hesel u peleHue KOHKPETHBIX 3aay.

Jnst  oneHkd (UHAHCOBOW TIOMUTHUKM TPABUTEIHCTBA M BBIJAYM PEKOMEHIAIUI
(pexoMeHanuii) Mo ee M3MEHEHUI0 (KOPPEKIMH) HEOOXOAMMO, MPEXKIE BCETO0, UMETh YETKYIO
IporpaMMy pa3BUTHs OOLIECTBA C BbIIEICHUEM (paclpeieIeHUEM ) HHTEPECOB BCEro 00IIecTBa U
MHTEPECOB OTIEIBHBIX TPYIIN HACEJICHHs, ONMCAHUE 33]]a4 Ha TIEPCIEKTUBY U OJIMKaIINe ro/Ibl
C OIpeZeNICHHEM CPOKOB U METO/IOB PEIICHHUS BOIIPOCOB.

TonbKO B TakMX YCIOBUSX MOXKHO BBIPA0OTaTh KOHKPETHBIH MEXaHW3M pealH3aluu
(1HAHCOBOMN MOJUTUKYU U JaTh €l 00beKTUBHYIO (0ObEKTUBHYIO) OLIEHKY.

Yem Oonbiie (B Oojblieil cTerneHu) (UHAHCOBAs MOJUTHKA YYUTHIBAET MOTPEOHOCTH
OOIIECTBEHHOTO Pa3BUTHUsI, HHTEPECHI IIETIBIX CIOEB U OTAENBHBIX TPyl 00UIecTBa, KOHKPETHBIE
HCTOPUYECKHE yCIOBUS U OCOOCHHOCTH KHU3HH, TEM BBIIIE €€ 3P PEeKTUBHOCTD.

B 1o e Bpems ycnemHocTh (YCHEHNIHOCTh) (PUHAHCOBOM TMOJMTUKH 3aBUCHUT OT
KaueCTBEHHOT'O BBIPAOOTKM MeEXaHHM3Ma KOOPAMHAIMU W peau3allid HWHTEPEeCOB Pa3IUYHBIX

CJIOCB O6HI€CTBa, a TaKKe OT HalM4usig OOBEKTUBHBIX BOSMO)KHOCTGﬁ, HUMCIOIIIUXCA B

pacopsKSHHH TOCY1apCTBa, T. €. OT peain3aui (HHAHCOBOW MOJIMTUKU C YI€TOM H3MCHCHHH B

COLIMATILHOM CTPYKType OOIlecTBa, a TakKe€ B COCTOSHUU OOIIECTBEHHOTO CO3HAHHS U
MICUXOJIOTHH, B OTHENbHBIX CIIydasx, 3TO HaNpsAMYyI0 CBS3aHO C pa3paboTKON MexaHu3Ma
KOMIUIEKCHOTO UCIIOJIb30BAHUS BO3JICHCTBUS TIPOTHBOITOJIOKHBIX (DAKTOPOB.

®duHaHCOBasg TOJUTHKA JOJKHA OBITH TPEXJIE BCEro HampaplieHa (HampaBjieHa) Ha
dbopMUpOBaHHE MaKCUMAlbHOTO 00beMa (UHAHCOBBIX pecypcoB. [loTomMy dYTO HMEHHO
(UHAHCOBBIE PECYPCHI COCTABIISIOT MATEPUANBHYIO OCHOBY JTFOOBIX H3MEeHEeHU. COOTBETCTBEHHO,
I ompeneneHus W (GOPMHUPOBaHHS (DUHAHCOBOW TMOJUTHKH HEOOXoJUMa JOCTOBEpHas
uH(popMans 0 GUHAHCOBOM ITOJIOKCHHH TOCYIapCTBa.

B nmpaBoBOM 1eMOKpaTHUECKOM TOCYAApCTBE MOKa3aTenu (PUHAHCOBOW CTATHCTUKH TaKKe
JOJKHBI OBITH aKTyallbHBI TSl IIUPOKON myonuku. C Apyroil cTopoHsl, pUHAHCOBAS OTYETHOCTH
JIOJDKHA OBITh MIOCTOSTHHOM, CBOEBPEMEHHOM, TOCTYITHOM JIJIsI BCEX M, CAMOE TJIaBHOE, HAJIeKHOM.

Conepxanvie (UHAHCOBOW IOJIUTUKH OIpPEACsAeTCsS OOMMM KOMILJICKCOM HarpaBICHUI
pa3BUTHs (PUHAHCOBBIX OTHOIIEHUH, KOTOPhIE OHA MOXKET 0XBaThiBaTh. OHU MOTYT BKIIOUYATh:

* pa3zpaboTka oOmiel KOHIENUU (PUHAHCOBOW MOJMUTUKH (€€ 1elell, IPUHIIUIIOB, 3a1a4,

ATaIoB peain3anuu U Hanoosee 3pHEKTUBHBIX METOIOB) ;
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* (hopMupoBanre GUHAHCOBOTO MEXaHU3Ma B JUHAMHYHOM COCTOSTHUH, COOTBETCTBYIOIIIETO
(a1eKBaTHOTO) Pa3BUTHUIO PHIHOYHOW SKOHOMHUKH, CTUMYJIMPYIOIIETO SKOHOMHUYECKHI pOCT Ha
MaKpOYPOBHE U Ha YPOBHE CyOBEKTOB PHIHOYHON IKOHOMUKH;

* pa3zpalOoTka U peanu3anusi CUCTEMbl MEp IO MOBBIIICHUIO YP(PEKTUBHOCTH YIPABICHUS
[EHTPATN30BaHHBIMU U JICLICHTPATU30BaHHBIMU PecypcaMu U (PMHAHCOBBIMU TTOTOKAMH,

* OpraHu3aIys PalMOHAIBHOTO (ONITUMAIILHOTO) pacnpeeneHus (PMHAHCOBBIX PECYPCOB IO
BCEM YPOBHSM M OTPACIIsM COLUAIBHO-DPKOHOMUYECKOW CHCTEMbI B COOTBETCTBHH C X POJIbIO B
COLIMAJILHOM BOCIIPOM3BO/ICTBE M MEPCIEKTUBHOM PECTPYKTYPU3ALUN IKOHOMUKH;

*  (opmmpoBaHME TEKymIero W  MEPCICKTHBHOrO  (MHAHCOBOTO  TOTEHIHANA
HKOHOMUYECKOTO POCTa.

Taxxe colep:kanrne GUHAHCOBOI MOJIMTUKU, €€ OCHOBHBIC HAPABIICHUS 3aBUCST OT YPOBHS
pa3BUTHS HAYKH O POJIM FOCYAApPCTBA B PA3BUTHUH OOIIECTBA U COOTBETCTBYIOIIUX TEOPETHUECKHUX
KOHUENIUM, ONpelessIlolMX CTENeHb YYacTHs TroCyJapcTBa B YIPABJIEHWU SKOHOMHUKOM,
MPOSIBIISIONIUXCS B HWCIHOJB30BAHWM OTICIBHBIX HWHCTPYMEHTOB peanu3anuy (UHAHCOBON
MOJIUTUKH, T. €. B KOHKPETHBIX (hOpMax opraHu3anuu (PUHAHCOBBIX OTHOILICHUH.

Hcxonas u3 3Toro, clielyeT OTMETUTh, YTO OCHOBHBIE HAMPaBICHHS (PMHAHCOBOIN TEOPHH T10
BOIIPOCY O pOJIM TOCyJapcTBa B pa3BUTHM oOOHIECTBA B JIBAJLATOM CTOJETHUH OBLIU
c(OopMyJIMPOBaHbl KIACCUUYECKUMH OypKya3HbIMU mMoiuTdkoHOMaMu A.Cmut (1723-1780) u
J.Puxapno (1772-1823), a taxke anrmmiickuii skoHomuct [x.Maentudunuposano Keitncom
(1883-1946) u ux mociea0BaTEIAMH.

OCHOBOMOJIO)KHUKAMH ~ KJIACCUUECKOW TOJIMTHYECKOW »HKoHOMuUU Obtn  A.CMuUT U
J.CymHocTh KoHUENnuui Pukapao cocTouT B TOM, YTO TOCYJApCTBO JOJKHO IMOAJIEP/KUBATH

CBO60I[HYI'O KOHKYPCHIIUTO (KOHKprHLII/IIO), HC€ BMCIIHMBAACh B 3KOHOMHKY, 4 OCHOBHas poOJIb B

peryjinpoBaHnnmn XO3SMCTBEHHOM KU3HU O6I.I.ICCTB3. JOJIKHA OTBOJAUTHCA (OTBO,[[I/ITLCSI) PBIHOYHBIM

MEeXaHU3MaM.

C yueTroM A3THX NPHUHLHUIIOB /10 KoHIA 20-X TOJOB JBAIIATOrO CTOJETUs (PUHAHCOBAs
MONMTUKA OblIa HalpaBlieHa Ha OrPaHWYCHHE TOCYIapCTBEHHBIX pACXOJOB U HAJIOTOB,
obOecrieueHre  cOalaHCUPOBAHHOTO  (cOaJlaHCHPOBAHHOTO)  OroJKeTa  rocymapcTBa. B
COOTBETCTBUM C OTHUMH LEISIMH OpraHu3anusi (UHAHCOBBIX OTHOIICHUH oOecreunBaia
peanuzanuio GpyHKIUI rocyaapcTBa, TJIaBHBIM 00pa3oM, 3a CUYeT OFHKETHOTO (PMHAHCHPOBAHUS
pacxoJl0B Ha MOTalleHWE BOEHHOIO, YIPaBICHYECKOTO U TOCYJApCTBEHHOrO JOJTra M €ro
oOciyxuBanue. C 1pyroit CTOpoHbI, 10X0/bI OI0KeTa (POPMHUPOBATUCH B OCHOBHOM € TIOMOIIBIO

(3a c4eT) KOCBEHHBIX HAJIOTOB.
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C xonma 20-x romoB XX BeKa HauMHACT MPeo0safaTh KEWHCHAHCKas TEOpeTHdecKas
KOHLIETIIHNS, COTJIACHO KOTOPOH 000CHOBBIBANIACh HEOOXOAUMOCTD YCHIICHUS POJIU FOCYAapCTBA B
pa3BUTHUU KOHOMHUKH ITyTEM BMEILATENbCTBA B NUKINYECKOE Pa3BUTHE BOCIPOU3BOIACTBEHHOIO
IIpoLecca U €ro PeryJupoBaHus.

B kadecTBE OCHOBHOTO WHCTPYMEHTa peEaIM3alMMd TaKOH (UHAHCOBOM MMOJUTHKH
BBICTYIIAJIM TOCY/IAPCTBEHHBIE PAcX0/Ibl, HAIIPABJICHHBIE HA CO3JJaHUE HOBBIX pabOYMX MECT, YTO
IIO3BOJISIIO PEIATh Cpa3y HECKOJIBKO SKOHOMUYECKUX M COLIMAIBHBIX 3a/1a4: IIOBBIIIAJICS YPOBEHb
3aHATOCTU HACENEHUs M, HA00OpOT, CHMXKajdachk 0e3paboTulla; pocia HpeAnpUHUMATENIbCKas
JeSITeTbHOCTD; (POPMUPOBAIICS JONOIHUTENBHBIA CIPOC; yBeNu4nBaiach (yBennunBaiack) M/I;
YBEIMYMBAJIOCH (PMHAHCHPOBAHWE COIUAIBHBIX HYXKA. HMOSBHUINCH OOJNBIINE BO3MOXKHOCTH MU
T.1.k.

BmematensctBo rocygapctsa B OKOHOMHUKY IIPHBEIO K  YBEIMYEHHUIO PACXOI0B
rOCyJapCTBEHHOTO OIOJKETa, M, COOTBETCTBEHHO, OJJHOBPEMEHHO OBLIM MPHUHSITH (PHMHAHCOBEIC
Mephbl, HalpaBJICHHbIE HAa 00ECTICUYCHNE YBEIMYCHUSI TOCYJapCTBEHHBIX N0X00B. [TomoxomHbit
HaJIOT CTajl OCHOBHBIM UCTOYHMKOM YBEIMUYEHUS TOCYJapPCTBEHHBIX JOXOI0B.

Llenpto pa3paboTaHHOM B COBPEMEHHBIX YCIOBUSAX KoHIeENuu rocynapcTBEHHON
(uHAHCOBOH MOJUTUKH SIBJISETCS 00ecreueHne YpPOBHsI 0JIaroCOCTOSIHUS YJIEHOB OOlIecTBa Ha
OCHOBE YCTOMYMBOIO pa3BUTHS SKOHOMMKH, MOBBIIIEHUS 3()(PEKTUBHOCTH OOIIECTBEHHOIO
OpOM3BOJCTBA LenbiMM MepamH. ColuanbHas HalpaBlIeHHOCTh (PMHAHCOBOM cTpaTeruu
OpPOSIBISIETCS HE TOJBKO B TIOMCKE BO3MOXHOCTEH yBeIMUYeHHs] (PMHAHCOBBIX PECYPCOB,
HaIpPaBJIIEMbIX HA MOBBIIMIEHNE 0JarocoCTOSIHUS HapoAa, HO U B COBEPLIEHHO HOBOM IOAX0JIE K
[JIaBHOM 1€1M 5SKOHOMHYECKOM IMOJIMTUKH, OINpeAesnstonell HanpasieHus 3((EKTUBHOTO
UCIOJIb30BaHUSl (PMHAHCOBBIX PECYPCOB, HANPABJISIEMbIX TeNeph Ha MOBBIIIEHHE YPOBHS >KU3HU
HACEJIEHUs U IIPOU3BOJICTBA.

ConmanbHasg  3amMTa  MOApPa3yMeBaeT, IPEkAE  BCEro, COLUAIBHYIO  3allUTy

Majo00eCIeYeHHBIX TPaXxJaH, a TaKkKe PaOOTHUKOB OIOHKETHBIX opranuzanuid. CoruanbHas

3aiuTa O6CCHC‘{I/IBaCTC$I, MMpEeKKAC BCEro, CpCACTBAaMU (C HOMOH.U:IO) HMHACKCAIN JO0XO0J0B, T. €. 3a

cueT OIOKETHBIX CPEACTB, & MHOTJA U MyTeM YBEIHUYEHHUS KOMIIEHCAIIMi B COOTBETCTBUU C
WHJIEKCOM TTOTPEOICHUSI.

OCHOBHBIMH METOAaMHU (I)I/IHaHCOBOFO BO3)I€I\/’ICTBI/I$[ Ha 3KOHOMHUUYCCKYIO W COLMAJIbHYIO
cdepy KU3HU 00IIECTBA ABISIOTCS HATOr000I0KEHUE, YMEJIOe U PalliOHAIbHOE UCIIOIb30BaHNE

(MHAHCOBBIX pecypcoB, (GUHAHCUPOBAHHE, (PMHAHCOBBIM PBHIHOK U Jp. DUHAHCOBAs MOJUTHKA
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COBPEMEHHOT0 JTara pa3BUTHs 00IIEeCTBa pa3padaThIBaeTCs HAa OCHOBE TpeOoBaHM (PMHAHCOBOU
CTPATETUH U C YYETOM CIIOKUBIINUXCS YKOHOMUYECKUX YCIOBUM.

Hcnonp3oBanue pa3HOOOpa3HbIX (OpM XO3SHUCTBOBAHMS CO3[ACT YCIOBUS [UISl JIYYIIETO
YIOBJETBOPEHUS MOTpeOHOCTEl O0O0IIecTBa, SKOHOMUU PECYpPCOB, OOHOBIIEHUSI aCCOPTUMEHTA
NPOAYKIMH M TEXHUUECKOW 0a3bl, pa3BUTHS KOHKYPECHLIUH, TIPOSIBIICHUS MHULIUATHBBI TPYIOBBIMU
KOJUIEKTUBAMHU B PEILIEHUU COLUAIBHBIX TPOOIIEM.

[TpupocT hrHAHCOBBIX PECYpPCOB, HAMPABICHHBIX HA YJOBIETBOPEHUE COLIUATBHBIX U HHBIX
NOTPeOHOCTEH, MOCTUTAaeTCs, MPEXKIEe BCEro, 3a cUeT peHTabenbHOU AesTenbHOCTH. OAHAKO C
U3MEHEHHUEM TIOJUTHYECKUX, SKOHOMMYECKHX U COLMAIBHBIX YCIOBUH TIOCYJapCTBEHHbIE
pacxo/ibl MOCTOSTHHO PacTyT. B CBsi3u ¢ 3TUM TeKymmas (puHAHCOBAs MOJIUTUKA MTPETyCMAaTPUBACT
MEpPOMNPUITHSI, HAIIPaBJICHHbIE Ha O0ECIeuYeHre PEeryaspHOro MpUpocta (PUHAHCOBBIX PECYPCOB
rocyapcTBa.

HeoOxoauMocTh yBenMuYeHHs OOBEMOB MOCTYMAOIIMX B OMOJDKET IUIaTeXed Tpedyer
peaym3any  (PMHAHCOBOW TIOJMUTHKY, HAIPABIICHHOW HA OXHBJICHHE JIEJIOBOM AaKTUBHOCTU
XO034iCTBEHHBIX 3BEHBEB.

bonpimoe 3HaueHME HMMEET KOPEHHOE M3MEHEHWE NPAKTHKU IepepaclpencieHus
(MHAHCOBBIX PECYPCOB C IEJIbI0 AKTUBM3AIMM (DMHAHCOBOW MOJUTHKHU. «[ OpHU30HTANIbHOEY
nepepacnpeznencHie (UHAHCOBBIX PECYpCOB 4Yepe3 (HMHAHCOBBI PBIHOK B IPOTHBOBEC

«BEPTUKAJIBHOMY» MCTOAY, pCaIM3yeMOMYy HYCpPE3 6IOI[)KCTHBI€ CpeacTBa, a TaKXE UYCpE3

BBIICCTOANINE OPraHU3aluu, TaKXKE HaXOAUT BCC Oonee IIMPOKOC pa3BUTHUC. C I[perfI CTOPOHBI,

nepegava CpesiCTB MOoIpa3yMeBaeT MCIOIb30BaHNe (PMHAHCOBBIX PECYPCOB Ha OCHOBE CIIpoca U
PEJJIOKEHHUSL.

B cBsi3u ¢ pazBuTHeM (pUHAHCOBOTO PhIHKA HEOOXOAMMO MPHUBIICUEHUE IEHEKHBIX 10X0/10B
U cOepexXeHU HaceNeHus, MPEINPHUATHI U OpraHU3aIii Il pa3BUTHS HAPOJIHOTO XO3sICTBA U
YIIOBIIETBOPEHHSI  OOIIETOCYJAapCTBEHHBIX TOTpeOHOCTE. B CBA3M ¢ 3TUM  BBINYCK
rOCy/IapCTBEHHBIX OOJIMrauuMii U Ka3HayelcKMX OWJIETOB TakKe YBEIMYMBAaEeT 00beM
rOCyJapCTBEHHBIX PECYPCOB.

duHaHCOBas MOJUTUKA JOHKHA pa3padaThIBaThCS U PEATM30BBIBATHCS C YIETOM peaTbHBIX
(uHAHCOBBIX BO3MOXKHOCTEHM. Pacxoibl (M3AEpKKH) MOTYT PAacTHU TOJBKO MPH YBEIWYEHHUH
(uHAHCOBBIX pecypcoB. JTO O3HAYaeT, MpeXkIe Bcero, (puHaHCHpOBaHME MPOHU3BOACTBA. Bce
MEPOMPHUSITHSI IKOHOMUYECKONH U (PMHAHCOBOW MOJIUTHUKHU JOJKHBI OBITh HANpPaBIEHBI, C OJHOMN
CTOPOHBI, Ha MIPEIOCTABICHNE HACEIICHUIO BO3MOKHOCTH YBEITMUUTH CBOM JOXO/bI, @ C IPYroii-Ha

CO3JaHHUEC OIITUMAJIBHBIX }’CJ'IOBI/II\/II JJI pa3sBUTUA HpGI[HpHHPIM&TGHBCKOﬁ JACATCIIBHOCTH.
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B cootBercTBMM C KapAWHAIBHBIM H3MEHEHHEM (UHAHCOBOW IIOJUTHUKH HEOOXOAUMO
NEepeCcTpOUTh U (PMHAHCOBBINA MeXaHu3M. Llenbio nepecTpoiiki (PMHAHCOBOTO MEXaHU3Ma SBIISIETCS
YCHUJIEHUE €T0 BIUAHUA Ha 3(PPEKTUBHOCTH OOIIECTBEHHOI'O TPOU3BOICTBA HA OCHOBE PHIHOYHBIX
OTHONICHUH, o0ecrieueHre NoBbIIeHUs () (PEKTUBHOCTH UCTIOIb30BaHUS (PMHAHCOBBIX PECYPCOB.
Ha ocHoBe pecTpykTypu3anuu (UHAHCOBOTO MeXaHH3Ma TpeOyeTcs YCHIICHHE XO3SHCTBEHHOU
MHUIMATUBBl U OTBETCTBEHHOCTH LEJIBIMM MEpaMH MO YJIYyYLIEHUI0 KOHEYHBIX pE3yJbTaTOB
paboThI IPENPUATHS, OpraHU3aIUi.

B pbiHOYHOW SKOHOMHKE OTHaJaeT HEOOXOJUMOCTh HCIIOJNIB30BAHUS  OTAEIBHBIX
(MHAHCOBBIX METOAOB ISl IOBBIIICHHUS 3aWHTEPECOBAHHOCTH MPEINPHUSATHI B MaKCHMAaJIbHO

BO3MO>XHOM HCIIOJIb30BaHUN (baKTOpOB IMPONU3BOACTBA. PriHounas KOHKYPCHIIUA 3aCTaBJIACT

OPENNpHUsITHs. TOCTOSIHHO 3a00TuThcs 00 d3()PEeKTUBHOCTH MPOU3BOJACTBA, YIIyOJIEHUU

BHYTPUXO351IICTBEHHOT0 (PMHAHCOBOT'O KOHTPOJIS 32 UCIOIb30BaHNEM (DPMHAHCOBBIX PECYPCOB.

OMHOBpPEMEHHO C ATHM BO3pacTaeT 3Hau€HHE (PMHAHCOBOTO YIPABICHHS PHIHOYHBIMU
OTHOLIEHUSIMU CO CTOPOHBI rocynapcrBa. ®UHAHCOBBIM MEHEIKMEHT OCYLIECTBIIIETCS uepes
HAJIOr000JI0’)KeHNE MPEANPHUITUN, BBEACHUE TOMOJHUTEIbHBIX HAJOrOB (HaIpUMeEp, Hajora Ha
9KCHOPT M MMIIOPT), HAJIOT000J0KEHHE TOXO0J0B PabOTHHUKOB, ()MHAHCHUPOBAHHE LIEJIEBBIX
nporpaMM. XO03gMCTBEHHBIE JOTOBOPBI MPEIAbSIBISIOT MOBBILICHHbIE TPEOOBAaHUS K CHUCTEME
¢uHaHCOBBIX IITpadOoB 3a HapylIEHHWE I1apaMEeTPOB KauyecTBa BbIMTYCKaeMOW MNPOAYKLHH,
HECOOJIOJICHHE CAaHUTAPHBIX HOPM U MpaBHJI TPeOOBaHMI MO OXpaHe OKpy»Karoulei cpenbl. 3a
HECBOEBPEMEHHOE WJIM  HEMOJIHOE  MCHOJHEHHWE (PUHAHCOBBIX  00s3aTeNbCTB  MEpen
roCy/1apCTBEHHBIM OIO/IPKETOM U BHEOIOJKETHBIMU (POHAAMH, COKPBITHE MPUOBUIM U JIPYTHX
O00BEKTOB HAJOTOOOJOKEHUS pa3Mep H pa3Mep MmMTpapHBIX (CAaHKIIMOHHBIX )B3bICKAHUHN
yCUIIMBAIOTCA. AYAUTOPCKUN (PMHAHCOBBIN KOHTPOJIb JOJKEH MOJYYUTh IIMPOKOE PAa3BUTHE.

Buoi6oo

®uHaHCcOBas MOJUTHKA ChIrpajia PEIIaloNlyi0 POJb B CTUMYIMPOBAHUM SKOHOMHUYECKOTO
pasButus  PecnyOnmukm  V30ekucraH. BHumaHue mpaBUTENbCTBA K CTUMYJIMPOBAHMIO
HKOHOMHUYECKOTO POCTA, MPUBJICUECHUIO HHOCTPAHHBIX MHBECTUIIMH 1 TIOBBIILICHHIO YPOBHS KU3HU
IPUHECIIO TOJIOXKUTENbHBIE pe3yiabTaThl. OIHAKO HEOOXOAWMBI IOCTOSIHHBIE YCHIIUS ISt
JAJIbHEHMIIEro yKpeIuleHus: (PMHaHCOBOTO CEKTOPa, 00ECIeUeHUs! yCTOMUYMBOr0 IKOHOMHUYECKOTO

POCTa ¥ CO3/IaHKs POLBETAIOIECT0 OYyIIero sl Hapoaa Y30eKucTaHa.
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