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Kunca, 6yHoa MexHaT XYKYKMHWUHT XUMOS (PYHKUUSACUHM
amanra olumpaguraH Hopmanap KynnaHunuLm fosum.

9. Anpum Toudpagary xoaumrap MexHaTUHU Maxcyc
XyKykuii Taptubra conu cakat KoHyHnap OunaH amac,
6ankn KOHYHOCTW XyxokaTnap opkanu xam G6enrvnaHuium
MYMKUHAMMM  acocnanTupunau. bBynga  Y3bBekucToH
PecnybnukacnHuHr MexHaT Kogekcuaa Hasapga
TyTunraHira HucbaTtaH xoaMmMmnap XyKyknapuHu 4ekrnoBun
Maxcyc Hopmanap dakat KOHyHnap 6unaH ypHaTunmwiun

MYMKMH.

10. Xankapo Ba MUIUIA KOHYHYUIUK, LUIYHUHTOEK CY4
amanuéTtn martepuannapu Taxnunu MexHaT
MyHocabaTnapuaa avndbdepeHumaums Ba

OVCKPUMUHAUMSAHWHT  OOFNNK  9KaHNUIM  Xakuaa Xynoca
KMnuwra uMMKoH Gepan. Maxcyc Hopmanap épaamuaa
XyKykun Taptmbra convHagurad 6apya xonatnap mexHart
MyHocabaTtnapuga AuddepeHUnaunaHUHr  akc 3TUwn
xucobnavagn. by xonatga kypcatmb yTunraH Hopmanap
OVCKPUMUHAUMABUIA  XycycusiTra ara  oynuwum  éku

6ynmacnurm MYMKWH, wy MyHocabat 6unaH
OVNCKPpUMUHALUMA  MexHaT MyHocabaTnapupaa canbunm
AndepeHUNaLNAHUHT KYPUHULL GYNULLIN XaM MYMKWH.

11. Y36eKncToH PecnybnukacuHuHr canbun
anddpepeHunaumsa cndatngarn Hopmanapu BaKTUHYaNMK
xogumnap, neHcuoHepnap, ypuHaoLnap 6unaH
MygogatnM  MexHaT LapTHOMacu Ty3ull WUMKOHUATUHA
XyKykuii  Taptmbra conuwgpa OGenrunaHraH. Maskyp
HOopMamnap MexHaT XYKYKWHUHI  audbdepeHumaumsacm
YerapacupgaH YeTra uvikagn Ba Wy cababnu
AVNCKPUMUHALMABIUIA Tycra ara xucobnaHagu.

MexHaT xykykmga auddepeHuMaunsaHuHr - TyTraH

YPHUHU TYFPU aHWKNaLW  XyKyKHW KYMNMOBYM YYyH Maxcyc
XYKYKMA TapTubra COMULLHUHT MMKOHUSITNapuaaH yHyMnm
doviganaHmwra uMMKoH 6epub, ymymnii  Kompanapgad
MCTUCHONapHW acoccu3 dapaxaga KeHr govpaga Hasapaa
TYyTMW €k acoccus kynnaw kabu canbuii amanuétra
G6apxam Gepaau.
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WHOCTPAHHbIE BAHKU KAK CYBBEKTbI
MHBECTULUMNOHHbLIX OTHOLUEHUA

AHHOTauMsa. B cTaTbe paccMaTpuBalOTCA MPaBOBbIE
OCHOBBbI YH4acTUsi MHOCTPAHHBIX BAHKOB B MHBECTULIMOHHBIX
OTHoLEeHusIX. MpoaHan“anpoBaHbl U BblOeneHbl OTnnNYK-
TenbHble 0COBEHHOCTM HOPM GaHKOBCKOMO M WHBECTULIU-
OHHOrO 3aKoHoAaTenbCTBa Pecnybnumku Y3bekuctaH.

KnioueBble crnioBa: MHBECTULMS, CYGbeEKT, BaHKOBCKOE
3aKOHOAATENbLCTBO, MHOCTPaHHbLIN 6aHK, unuan.

AHHOTauuA: Makonaga MHBECTULINSIBUN
MyHocabatnapgarm Xopwkuid  GaHknap  MWTUPOKUHWUHT
XyKyknn  acocnapu  Kypub  uyukunraH.  Y30eKucToH

Pecnybnukacu ©aHK Ba WHBECTULMSBUINA KOHYHYUIUIU
HOpPManapuHUHI apKknn XuxaTnapu Taxnun 3TuharaH Ba
OenrvnaHraH.

Kanut cysnap: wuHBecTuuus,
KOHYHUYMIUIK, XOpWXKKiA 6aHk, ounuan.
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Annotation: article considers legal bases of participa-
tion of foreign banks in investment relations. Article anal-
yses and marks out distinctive features of standards of the
bank and investment law of the Republic of Uzbekistan.

Key words: investment, subject, banking law, foreign
banks, branch.

WHterpaumnsa Pecnybnvkn Y3bekuctaH B MMPOBOE 3KO-
HOMMYeckoe coobLecTBo, MocTynaTenbHOe pas3BuTne
BHELLHETOProOBbIX 11 9KOHOMUYECKNX CBA3EN CTpaHbl C ApY-
TMMU  CTpaHaMy SBMSOTCA OAHUM U3  MPUOPUTETHBIX
HanpaBneHWn pasBUTUS 3KOHOMMUKM CTpaHbl. Mpu 3aTom
BaXHOE 3HAYeHWE UMEET MPUBIIEYEHNE WHOCTPAHHBIX
MHBECTULUMIA B HaLMOHANbHY0 3SKOHOMUWKY CTpaHbl. B
Crtpaternv pewcTBui no ganbHenwemy passutuio Pec-
ny6nvkn Y30ekncTaH B Ka4yecTBe NPUOPUTETHOrO Hamnpas-
neHus passutns n nubepanusaumMm 3KOHOMUWKW yKa3biBa-
€TCS aKTUMBHOE MPUBIEYEHNE NHOCTPAHHBLIX MHBECTULIMIA B
0Tpacnm 3KOHOMWKU 1 PErMOHBI CTPaHbl NyTeM YryylleHus
MHBECTULMOHHOrO Knumara [2].

Kak n3BecTHO w3 TeopuMuM WHBECTULIMOHHOIO mnpaBa
cybbekTaMy MHBECTULMOHHBIX OTHOLLEHUIA ABRAOTCA u-
3u4yeckre, lopugudeckme nuua, a Takke obbeavHeHus
IOPUAMYECKNX MWL, CO3aBaeMble Ha OCHOBE JOroBopa O
COBMECTHOW AEATENbHOCTU N HE MMeloLme cTaTtyca opu-
OMYEeCcKoro nvua, y4acTByloLMe npu OCYLLECTBNEHUN WH-
BECTULIMOHHOW AesaTenbHOCcTU. [pn aTom BaHkm aBnsoTcs
cB0e0bpasHbIM CyOBHEKTOM UHBECTULMOHHBIX OTHOLLEHWUNA,
OCYLLECTBNSAA porib (OMHAHCOBOIO NOCPEAHUKA.

PaccmatpuBasi 0COOEHHOCTM WHOCTPaHHbIX OaHKoB,
MOXHO BbIAEMUTL MX B3aUMOCBSI3b C WUHBECTULMOHHBLIMU
OTHOLLEHUAMMU:

1. lhHocmpaHHble 6aHKu co3daromcesi nocpedcmeom
uHsecmuposaHusi 8 6aHKOBCKYH 0essmesibHOCMb.

MpakTtnyeckn Bce ctpaHbl CHI npepycmartpuBaioT B
KayeCcTBe WHOCTpaHHbIX OaHKOB JoyepHue GaHku, yupe-
XOEHHbIE WMHOCTPaHHLIMW WMHBECTOPaMM (NWLb 3aKOHbI
Pecny6nukn Y3beknctaH u YkpauvHbl akLEHTUPYIOT BHU-
MaHMe Ha co3faHue [oYepHUX GaHKOB CO CTOPOHbI MHO-
CTpaHHbIX GaHkoB). B TO e Bpemsi «gouvepHue» GaHku
SIBNAOTCS KOHKPETHbIMU hOpPMaMy MPOHUKHOBEHUST UHO-
cTpaHHoro 6aHKOBCKOro KanuTtana B GaHKOBCKYKO cUCTeMy
cTpaHbl. Tem cambiM, 3akoHoaaTenbcTBo cTpaH CHI™ nps-
MO CBS3blBaeT CO34aHMe WHOCTPaHHbIX GaHKOB C WHO-
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CTpaHHbIMK UHBECTMUMAMU. [1PUTOK MHOCTPaHHOrO Karnu-
Tana paccmaTpuBaeTCs B KayeCTBe BaXHOro dakropa
pa3BuTMSA BAHKOBCKOro cekTopa CTpaHbl, BClieACTBMNE Yero
€03JaloTcA MHOCTpaHHble GaHkn. WHauve rosopsi, WHO-
CTpaHHble B6aHKM B APYrMx cTpaHax co3galTcs nocpea-
CTBOM MHOCTPaHHbIX UHBECTULIA.

2. lHocmpaHHble baHKu s8n1somces  nocpeoHuUKamu
Mexdy UHBeCmopoM U 20CyOapCmeom.

BaxHylo ponb B akTMBM3auMM UHBECTULMOHHOIO Npo-
Luecca B cucteme PMHaHCOBOrO MOCpedHUYecTBa urpaooT
6aHkn. lMpakTnka passutbix 3apybexHbix ctpaH (CLUA,
OPIN, Utanua, VcnaHus) nokasblBaeT, YTO MHOCTPaHHbIE
MHBECTOPLI BHOCAT CBOW BKMagbl B 3KOHOMWKY [OpYrux
CTpPaH MOCPEeACTBOM OTEYeCTBEHHbIX OaHKoB, KOTOpble
ABMAIOTCSH UHOCTPAHHbIMU ANS1 MHBECTUPYEMOro rocyaap-
ctBa. E.A.BepexuHckas B 4ncne OCHOBHbIX 3a4ay pas3Bu-
Tna 6aHKOBCKOro CekTopa ykasbiBaeT Ha crnegyroLime:

- noBblWweHne 9PPEKTUBHOCTN  OCYLLECTBMSEMON
6GaHKOBCKMM CEKTOPOM [eATeNlbHOCTU MO akKyMynupoBsa-
HUIO AleHEXHbIX CPeACTB HaceneHus 1 opraHnsauum u ux
TpaHchopMaLUun B KpeauTbl U UHBECTULINN;

- MOBbILWEHNE KOHKYPEHTOCMOCOOHOCTM OTeYecTBeH-
HbIX KPEOUTHBIX OpraHu3aumn;,

- yKpenneHue goBepus K pocCUnckoMy 6aHKOBCKOMY
CEeKTOpy CO CTOPOHbI MHBECTOPOB, KPEAUTOPOB W BKNag4m-
KoB [4, 15-c].

Kak oTmeyaet C.B.O3lomeHko nonoxwurtenbHas AuHa-
MUKa npefocTaBneHns OOMrOCPOYHBbIX KpeauToB MO3BO-
nseT HafeATbCs Ha AanbHenWyo akTuBM3auuio guHak-
CUPOBaHUA MHBECTULIMOHHLIX NPOEKToB. B To e Bpems,
KaK OTMeYaeT aBTop, HA AaHHbI MOMEHT B ©aHKOBCKOM
cdepe OTMeYaeTCs HedOCTaTOK PecypcoB ANA OpraHusa-
LUM JONrOCPOYHOro kpeautoBaHus. Cnpoc Ha WMHBECTU-
LW CyLLEeCTBEHHO NPEBbLILIAeT BO3MOXHOCTN BHYTPEHHETO
pblHKa, N NEePCNEKTUBLI Pa3BUTUSA MHBECTUPOBAHUS MPOEK-
TOB 3aBUCAT HE TOMbKO OT BO3MOXHOCTEN POCCUNCKUX
6aHKOB 1 OT MHBECTULIMOHHOW NpuUBMEKaTeNbHOCTN cCaMmX
NPOEKTOB, HO Takke M OT OOLieNn MHBECTULMOHHON aTMo-
cdepbl BOKPYr CTpaHbl, OonpeaenseMon nonvTukon seny-
WX 3apybexHbiXx GaHKOB, a Takke MeXayHapoOHbIX du-
HaHCOBbIX opraHunsauui [3, 35-c]. [oaTomy BaXHOW OCco-
OGEeHHOCTbI0 HacTosAWwero artana pas3BuTus 6GaHKOBCKOro
cektopa ntboro rocygapctsa SBMASiETCA pacluMpeHue
B3aMMOCBSI3el C MHOCTPaHHLIMU UHBECTOPaMM, YTO CMo-
cobcTByeT ahPEKTMBHOMY Pa3BUTUIO HALMOHAMBHOW 3KO-
HOMWKW, y4acTUIO MHOCTPaHHbIX 6aHkoB B hMHaHCUPOBa-
HUW BaXKHENLLMX CTpaTErmM4ecKnx NpoeKToB.

3. lHocmpaHHble b6aHKuU 518/150MCA 8aXHbIM yyacm-
HUKOM UHBECMUUUOHHBIX co2riaweHud.

B nocnegHue rogpl B TEKCTax MHBECTULMOHHBIX CO-
rnaweHun Pecnybnukn Y3bekuctaH cTanu ykasblBaTbCs
HOpMbl 06 y4yacTum 6aHkoB, B 4aCTHOCTM MHOCTPaHHbIX
6aHKOB NpW NPUBIEYEHNN UHBECTULINA.

Hanpumep, B Memoparngyme o B3avMOMNOHUMAHUN
mexpgy ocyaapcTBeHHbIM komuTeToM Pecnybnuvkm Y3be-
KMCTaH MO 3KOMOrMN N OXpaHe OKpYXKatoLlen Cpefbl, XOKu-
mustom depraHckon obractv u komnaHunen «Sejin G&E
Co., Ltd» (KOxHasa Kopes) ot 14 mas 2018 roga, B yacT-
HOCTM Npu (POPMYNMPOBKE CNeAylwWmX ctaTen bbinu mnc-
Nnosnb30BaHbl HOPMbl KacaTeribHO Yy4acTWsi UHOCTPaHHbLIX
6aHKOB B KayecTBe CyObEKTOB MHBECTULMOHHbBIX OTHOLLE-
HUIA:

cTatbsl 2 (NpegocTaBneHne KomnaHuen «Sejin» du-
HaHCOBbIX CPEACTB B BMAE MPAMbIX MHBECTULMIA, B TOM
yucre NocpeacTBOM Yy4YacTUst MHOCTPAHHBLIX GAHKOB);

ctatba 4 (obecneyeHne komnaHuen «Sejin» npusne-
YEHUS MHOCTPaHHbIX MHBECTULUMI ANA peanusauun MHBe-
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CTULIMOHHOIO NPOEeKTa, B TOM YMcre (PMHaAHCOBbLIX CPEACTB
OT MHOCTPaHHbIX 6aHKOBY);

ctaTbss 5 (paccMOTpeHue [enoBbIX U KOHTPAKTHbIX
B3aUMOOTHOLLUEHWUIA C WHBbIMW OpraHu3aunsiMu, B 4YacTHO-
CTHW, C MHOCTpPaHHbIMM GaHKkaMn B KayecTBe KOHpmaeHLu-
anbHOW MHopmaumn);

cTaTtbs 6 (MOPSAOK OCYLLECTBNEHNUS BKIIaAa OEHEXHbIX
cpencTs B 6aHKW, B TOM Yncrne MHOCTPaHHble GaHkn B CO-
OTBETCTBUM C MPUMEHUMbIMM 3aKOHAMKN MecTa 3akroye-
Hus akTa — lex loci actus).

B uenom, nHocTpaHHbI 6aHK kak cyGbekT MHBECTULU-
OHHbIX OTHOLLUEHWI 0b6NnagaeT cneayowmMMm Npu3Hakamu:

BO-MEPBbIX, UHOCTPaHHbIE BaHKN ABMSATCA OCHOBHBLIM
«MNepPeBO34YNKOM» (PUHAHCOBBLIX CPEACTB, Tak Kak BO MHO-
rMX Cryyasix MHOCTPaHHbIE MHBECTOPbI OCYLLECTBNSAT
MHBECTMPOBaHUE Yepes3 MHOCTPaHHbIe BaHKK;

BO-BTOPbIX, MHOCTPaHHble GaHKM BbICTYMAKT B Kade-
cTB€ (OUHAHCOBOrO perynsitopa npuv MHBECTULIMOHHBIX
OTHOLLEHNAX (NpegocTaBneHNe KpeaouToB, OCYLLECTBre-
HMe GaHKOBCKMX 1 BanOTHLIX onepauun n 1.4.);

B-TPETbUX, B OMpeAeneHHbIX Cryyasx WMHOCTpaHHble
GaHKM Takke MOryT SBNSATbCS CyOBLEKTOM MHBECTMpPOBa-
HWa (co3gaHve JovepHMX GaHKOB Ha TeppUTOpMU APYron
CcTpaHbl). B aTOM cnyyae vHOCTpaHHbIN ©aHK MOXET Bbl-
CTynaTb B KayecTBe pesynbTaTta MHBECTULMOHHOM Aes-
TENbHOCTMW.

Mcxons 13 BbILLEM3NOXKEHHOTO MOXHO OTMETUTb, YTO
MHOCTpaHHble GaHKM UrpatT KIYeBYyD ponb B MpuBne-
YEHUN WHOCTPaHHbLIX WHBECTULUIA B HaUMOHAsbHYK 3KO-
HOMUKKy. C y4eToM, cyMTaemM HeobXxoauMMbIM, YTO 3akoHe
Pecnybnukn Y3bekuctan «O GaHkax n G6aHKOBCKOM pes-
TENbHOCTM» B HOBOW pefakuMm OOIKHbl OblTb npeay-
CMOTpEHbI MpaBuiia kacaTeflbHO Y4yacTusi UHOCTPaHHbIX
0aHKOB B MHBECTULIMOHHOW AEATENBHOCTU, a TaKkkKe B WH-
BECTULMOHHOM 3akoHogaTenbcTBe Pecnybnvkn Y3sbeku-
CTaH WHOCTpaHHble GaHkn Lenecoobpas3Ho ykasaTb B Ka-
YecTBe cybGbekTa MHBECTULMOHHOW AesTenbHocTu. Cne-
JoBaTenbHO, B 3aKOHOAATENbCTBE [OJPKHbI HaWTU CBOE
OTpaXXeHWe BOMPOCHI MOBbLIWEHNS POMM  UHOCTPAHHBIX
0aHKOB B MPUBIEYEHNN UHOCTPAHHBIX MHBECTULNIA, Bbipa-
00TKa OOLMX MOAXOAOB M MPEnsiIoKEeHWU MO COBEPLUEH-
CTBOBaHWIO NMPaBOBbIX OAHKOBCKOW OEATENbHOCTU B COOT-
BETCTBMU C OBLLENPUHATLIMU MEXOYHAaPOAHLIMU HOPMaMu
1 cTaHgapTamu.
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