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KYNTaHUNULWIKW Xap AOMM Xam Y3uHW oknamangmn. AHUKca,
wKogunh  xapaéH, WnMm-canoxusiT, uktugop  Tanab
KMNUHagMraH KomnbloTep dacTypnapu Ba MabiymoTtnap
6asacvHn  ApaTuw Myannudnvk  WapTHOMacuHN
GaxapmaraHnuk €ku 1no3vm pgapaxaga OaxapmaraHmuk
YYYH XakuKMi 3apap OwunaH YerapanaHuw makcagra
myBodmk 6ynaam.

Oukpumnzya, PKra  1070-mogpacunmn
Taxpupaa ysrapTupuvil Makcagara MyBoduk:

1070-moppa. Myannudnuk wapTtHomacu 6ynuya
XaBoo6rapnuk

MyTnakK XyKykHW yTkasuw 6yniuya Tysunagurad
wapTHOMaga Ba  fMUEH3us  LiapTHomacu  byinuya
MyannudHUHr xaBobrapnuri arap wapTHomaga byHaaH
KaM MUWKOOP KypcatunmaraH ©Oynca, 6owka Tapadra
eTKasuIraH xakukui 3apap ounaH yeknaHagu.

BytopTmMaHuHr Myannudnuk LUapTHOMacuHn
GaxapmaraHnuk €ku nosum pAdapaxaga OakapmaraHnuk
yyyH Myannud OylopTmMauura aBaHCHUM  KarTapuLuw,
WYHWHIAEK arap wapTHoMaga Hasapga TytunraH bynca,
yHra HeycTonka Tynawwu nosum. byHaa TynaHuwm nosmm
6ynraH TYnNoOBNapHWHr yMymMuiA Mukoopu OyopTmadura
eTKasuIraH xakvukui 3apap ounaH yeknadagm.”
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TASKS OF STANDARDS AND METHODS OF
CORPORATE GOVERNANCE (EXPERTISE OF USA)

AHHoTauusi: Makonaga VY3bekuctoH Ba Amepuka
Kywma LWraTtnapwn KOHYHUMNuUrnaa AaBnaTHUHT
aKuUMaOopnuK  XamusiTnapygars MWTUPOKM — Macanacw,
YNapHWHI  KOpPNopaTMB-UHBECTULIMSIBUA  MYXWUTU  HyKTaum
HasapugaH KoprnopatuB  OOLWKAPYBHWMHI  y3ura  Xoc
XyCycusiTnapu, KUMMaTIM KOFO3MaPHUHE XYKYKUA TapTnom
éputunub, amanun axamusitra ara 6ynraH Taknudg Ba
TaBcuAnap unrapv Cypusrat.

Kanut cy3nap: koprnopaTve O0LIKapyB, akUMsaOOPIINK
XaMUATNIAPKU, KUMMaTIIM KOFO3MAPHUHT XYKYKUIA TapTubn,
ounK obyHagary koprnopauusnap, KummaTnm KofFosnap
dupubrapnuri.

AHHOTaumsa: B crtatbe paccMOTpeHbl BOMpoChl y4a-
cTus  rocygapcTBa B akKUMOHepHbIX  obLiecTBax,
0COBGEHHOCTM  KOPMOPaTUBHOIO  YMpaBrieHWs C  TOYKK
3pEHUS KOPMOpaTMBHO-MHBECTULMOHHOIO KnvMaTta, npa-
BOBOrO YperynMpoBaHus LeHHbIX Gymar B Y3bekucrtaHe u
CoeguHénHbix LUWTaTtax Amepuku, a Takke BblABUHYTHI
npakTnyeckme NpeasioxXeHnst 1 pekoMeHagaumu.

KniouyeBble cnoBa: KopnopaTMBHOe ynpasneHue, ak-
LMoHepHoe oOLLeCTBO, MpaBOBOE YyperynupoBaHue LeH-
HblX Bymar, Koprnopauuu B OTKPbITOW MOAMNUCKE, MOLUEH-
HWYECTBO B LieHHbIX Bymarax.

Annotation: The article considers issues of state par-
ticipation in joint-stock companies, features of corporate
governance from the point of view of corporate and in-
vestment climate, legal regulation of securities in Uzbeki-
stan and the United States of America, and practical sug-
gestions and recommendations are put forward.

Key words: corporate governance, joint-stock compa-
ny, legal settlement of securities, corporations in open
subscription, securities fraud.

The presence of state corporations in the United
States also has a decisive institutional nature, mainly two
types of corporations:

1) full state (federal, state) corporations;

2) private enterprises financed by the state.

The second type of corporation is private, where the
government participates as a common shareholder,
although the government's participation as a controlling
shareholder in the government is legal, but its actions are
not limited to minority shareholders, but rather federal,
state corporate laws, to ensure that [1, pp. 10-11].

In addition, the state expands as a minority
shareholder in such private corporations. The main reason
for this is that corporations that do not control the state but
act as minority shareholders are more likely to provide
legal protection to their investors [2, pp.46-48].

One of the most important factors that led to the
development of the corporate investment environment in
the United States is the existence of extremely stringent
requirements, norms and effective implementation that
require regular periodic disclosure of financial information
on its activities. Most of them are associated with various
financial and institutional reports, which contain detailed
information on activities, productivity, types of shares,
shares, nominal value, transactions with primary and
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secondary markets, acquisition of companies, dividends
paid for shares, they are constantly on the way, and
companies are placed on their sites and other special
sites. Most importantly, they should be timely submitted in
the form of such reports of the Commission on the
Securities Market and the Stock Exchange. Otherwise,
they are not represented, presented as unreliable or
deferred, incorrect: complete source information, incorrect
(false information), and strict civil, administrative and
criminal liability. Therefore, these relations are strictly
regulated by federal and state laws, which were originally
envisaged for the whole country. Corporate relations
related to all stocks include federal laws regulating the
securities market from 1933 to 1940 and six new laws that
have been changed so far - charters and two other laws
passed in the 1970s and 2002. These basic laws are as
follows:

- The Securities Act of 1933;

- The Securities Act of 1934 (the Securities Exchange
Act of 1934)

- The document of 1935 "On Holding Companies in the
Community Charter" was abolished in 2005 etc. "Trust
Deed", 1939 (Law on Trust Management of 1939);

- The document "On Trust Agreements", 1939.

- The document "On investment companies”, 1940.

- "Investment advisors", 1940 (Investment Advisors Act
of 1940

- The Securities Investor Protection Act of 1970);

- Sarbanes-Oxley Act, 2002 (Sarbanes-Oxley Act
2002, 15 USC and other US Code names)

The Law of the Republic of Uzbekistan "On Securities"
of 1933 regulates a public (open) offer of securities. It for-
bids the Securities and Exchange Commission (SEC) to
sell non-listing offers and deals. The Securities Act of
1934 provides for the federal regulation of the secondary
market, such as debt and traded securities. The document
contains rules for different participants in the sales pro-
cess. The law was found by the Stock Exchange and im-
posed on it the responsibility for ensuring the implementa-
tion of the Securities Act of 1933. This law also includes:

- downloads information and other requirements into
publicly available corporations; prohibits various manipula-
tive or fraudulent activities related to the purchase or sale
of securities; The SEC commits to compile financial
statements based on generally accepted accounting prin-
ciples for companies that have listed their shares on an
exchange listed on the stock exchange;

- limits the amount of the loan that will be used to pur-
chase securities;

- requests registration of brokers and dealers from the
SEC, The Securities and Exchange Commission, and reg-
ulates their activities;

- registration and control of SEC from national stock
exchanges and associations, clearing organizations, trans-
fer agents.

The Sarbanes-Oxley Act of 2002 (SOX) was a very
important and decisive act that was adopted at the federal
level in response to the disruption of Enron and World-
Com. The law includes a number of corporate governance
reforms, new rules for auditors, increased reporting re-
quirements, increased criminal prosecution and new rules
of legal conduct. SOX amended many of the aforemen-
tioned laws of 1933 and 1934 [3].

The latter law defines the most significant and most in-
fluential in the history of US corporate law, as well as strict
liability for offenses related to stocks. According to Article
803, section VIII, Section Xl, Section 523 (a) of the US

Code is amended as follows: (i) violation of federal laws
governing any securities (Article 1934 of the Law of the
Republic of Uzbekistan "On Exchange of Securities"); 3)
any fraud, deception or manipulations related to any sale
or purchase of securities [4].

The Dow Jones Industrial Average (DJIA) is one of the
main signs of the presence in the stock market. This is
one of the earliest and most common indicators in the
world. It includes shares of 30 of the largest and most
powerful companies in the United States. This is the price
index. It is calculated by adding each of the shares of each
of the shares to the price of each company and placing
this amount in the number of companies. Therefore, the
average cursor is called the average. DJIA shows almost
a quarter of the value of the entire US stock market, but
fluctuations in interest rates in the Dow should not be in-
terpreted as an accurate bet for the entire market. A $ 1
share price change of $ 1 would change the DJIA by $ 1 at
$ 20 per share, which would change to 0.8% and the sec-
ond to 5% [5].

Standard & Poor's 500 Promotions Outlier is more and
more different from DJIA. The company has the largest
number of 500 largest companies in the world, including
shares of the stock market is more than 80%. This is a
market indicator, each of which is indexed by its share of
total market capitalization. In other words, if the entire
market value of all 500 companies in the S & P 500 drops
to 10%, the display value will drop to 10%. A 10% change
in the proportion of DJI does not necessarily result in a
10% change in the standard. In addition, there are other
indices of Standard & Poor's, for example the S & P 400
shows an average capitalization, and the S & P 600
demonstrates a small capitalization. S & P 500, 400, 600
are a good measure of market movement in the country,
you can easily compare with interest rates [6].

Nasdag is an exchange in which there are 100 large
national and state companies dealing with technology,
finance, industry, insurance and transport. The Nasdaq
Composite Index is an indicator based on the market capi-
talization of all these shares traded on the Nasdaq stock
market [7].

Russell 2000 - the USA based on market capitalization
in the stock market, is an index based on the market capi-
talization of the 2,000 smallest shares of Russel 3000, i.e.
2000 shares of various companies (issuers). Russell 2000
- the best indicator of the daily work of small companies in
the market. It does not dominate in any industry [8].

Fraud with securities. According to it, whoever was the
"Stock Exchange" in 1934 Article 12 of the Law of the Re-
public of Uzbekistan "On Exchange of Securities" in ac-
cordance with Article 15 (d) of the Law "On Exchange of
Securities" in connection with the submission of reports on
the securities market in accordance with Article 15 (d) of
the Law "On Securities Exchange”. In case of violation of
the rules in accordance with Article 12 of the Law "On the
Securities Market", false or false claims related to the pur-
chase and sale of registered securities, pledges and prom-
ises, he or she will be fined or imprisoned for a period of
not more than 25 years or two types of fines [9].

- In conclusion, we would like to emphasize that in
case of disputes related to collection of unpaid dividends
in existing practice, such non-payment or non-payment of
dividends for the correct and efficient resolution of cases
brought in such economic courts, now prosecution of cas-
es related to them will be punished by acts or omissions of
the public without prejudice to the general public or an
appropriate auction or auction of a separate corporate
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governance body. This liability standard must first be in-
cluded in Article 53 of the Law of the Republic of Uzbeki-
stan "On Joint Stock Companies and Protection of Share-
holder Rights". In addition, to effectively prevent such cas-
es, it is now necessary to create a mechanism for paying
dividends on all dividends to ensure timely and proper
execution of dividends. For this, corporate governance
codes and dividend policies of a strictly controlled corpora-
tion must be adopted, which define their obligations for
corporate governance and ensure their full implementa-
tion.
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Byxopo BUNosTH xank Tabnumm XogumnapuHm
KanTa Tanépnall Ba ManakacuMHU OLINPULL
WHCTUTYTU YKUTYBYMCH

3PKWUH UKTUCOOUN 30HAJAPHUHIT BA YHUHT
MAMNAKAT MKTUCOOMETUHU
PUBOXNAHTUPULLOAIU YPHU

AHHOTaumsa: ywby Makonaga 9pkUH UMKTUCOOWN
30Hanap  TywyH4acu Ba  YMapHWHr  Mammnakat
WKTUCOOMETMHN  PUBOXNAHTMPULWIAA  TyTraH  YpHMW,
MamnakatummMsga MaBXyd WKTMCOAMA  30Hanap Ba
Kenaxakga LuaknnaHTmpunuwun no3vm 6ynraH Typnapu
€putunrax.

Kanur cysnap: 3PKUH MKTUCOAMNN
aveepcndmrKaumns, MHdpaTy3nnma,
MKTUCOAMETU, SANNU MUSIITUIA MaxCynoT.

30Ha,
MUHTaKa

AHHOTaums: B [aHHOM cTaTbe paccMaTpuBaeTcs
NMOoHATNE a TaKke MeCTO 7] ponb cBoboaHoOM
3KOHOMWYECKOM 30H, aHanuM3MpoBaHO [AOeATEeNbHOCTb

CyLLECTBYIOLMX M MIaHMPYEMbIX HOBbIX BUAOB 3KOHOMMWK
30H.

KnioueBble crnoBa: cBob6ogHas 3KOHOMMUYecKast 30Ha,
avsepcudmkaums, MHPPaACTPyKTypa, permoHanbHasi 3Ko-
HOMWUKa, BanoBON HaLMOHabHbIA MPOAYKT.

Annotation: this article is about the concept, the place
and the role of free economic zones in the national
economy, the activity of existing and planned new types of
economies of zones

Key words: free economic zone, diversification,
infrastructure, regional economy, gross national product.

ByryHrn KyHoa 9pKMH  MKTUCOAWMA  30Hamap Oy
Mamnakat WKTUCOOMETUHW PUBOXNAHTUPAOUraH, YHWUHT
uctukbonura  TypTKu 6ynaguraH MyXUM omun
xucobnanagn. Bupunun TNpesmpgeHTnmna U.A.Kapumos
TabkugnaraHnapugek: “Xan KuanyBuYM axamuAtra  ara
oynraH sHa Owp yCTyBOp WyHanmuw — 4en an
MHBECTUUMANAPUHN  KEHr  >anb  Kanuw,  XOpWXKui
MHBECTOPNap YYyH siHaga Kynaw wapovTnap sipatvwira
yrnkaH 9bTMOOpP KapaTaéTraHUMM3HW anoxuaa kawg
3TMOKYMMaH” [1].

[yHé Mukécmaa axonu CoHn 7 MnpanaH owwraH 6ynuo,
ynapHu GoKULL Macanacu AyHE XamMXaMUSTUHUHE onguaa
TypraH aHr Myxum Macana 6ynmb konmokaa [2].

[lyHE axOonMCMHU MKTUCOOWNNA, WXKTUMOWA TabMUHMALL
Y4yH OyryHrm KyHOa canépamusga MaBxyn
pPEe3epBapHMHI XaM YerepanaHraHnmMrn Kynyunmkka cup
amac. by kabu myammonapHWHr eudnmu cudpaTvga 3Hr
aBBarno, MaBXy[ 3axuvpanapgaH okuroHa doganaHuil
3apyp 6ynca, VKKMHYMOAH AOYHE axONUCWHU KUHaETraH
MLLCM3NMK MyaMMOCcKHK BapTapad aTvw Tanab atunagw.
ByHOaH Tawkapu xaTTOKM pUBOXIMAHraH mamrakatnapga
XaMm ELNapHUHT MLICKM3 KonaéTraHnuru xomnatu y4dpab
Typnban. By macanaHvHr xan KUnuHuwm nynm cudatuaa,
KynrMHa gaBnatnap  Xo3vMprM  KyHOa  pyBOXIIaHMO
GopaéTraH 3pKMH WMKTMCOOMI 30HanapHW sipatuw Ba Oy
opKanu MMnopT MaxcynoTnapuHU HapXuHWU KaManTupuLira
YPUHWL, SIHIM WW YPWHNAPWHW  LUAKMaHTMpWL opkanu
MamakaTHN WHKUPO3OaH YMKapULLHUHE  SiroHa  Mynu
cucbatnga 6axonawmokaa.

MacanaH, cTatuctuk MabnymoTnapra 9bTubop
GepaguraH 6yncak, OyryHrn kyHga ayHéaa 3,5 MuHraaH
3nén OUBnap Tawkun atunran 6ynub, ynap 140 ra sikuH
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